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THE MONEY MABKET. 


| THERE are two peculiar operations in progress at this moment 


of very different kinds, but both having the common charac- 
teristic of tending to raise the value of money. The first of 
these is the export of silver to India consequent on the 
| Government purchases of grain to meet the famine, and the 
| high value of money at Calcutta which has been so caused. 
¢ Under ordinary circumstances, as we have before shown, this 
export would have had a great and immediate effect. We 
should have had to send gold abroad to pay for silver. Every 
one who held silver would have asked a high price, and it 
would have been necessary to obtain a new supply from the 
foreign countries which have a double standard, and which 
can only be obtained by gold. But now it is understood that 
the German Government have much silver which they are 
ready to sell, if the market becomes dear enough to tempt 
them ; and, in consequence, all other holders of silver are 
anxious to get quit of it, and sell at lower prices than 
they would ask otherwise. We do not therefore expect that this 
cause will much raise the value of money, As soon as it suits 
their purpose we believe that the German Government will sell. 
But we only believe this on grounds of probability. We do 
not profess to have secret information as to the stock of silver 
now held by this reticent Government, or as to their inten- 
tions with regard to it. If we should be wrong in our antici- 
pations on this point, the value of money will rise rapidly. 
A considerable amount of silver will in the end, we think, go 
to the East; the drafts of the Council of India upon India 
are to be much reduced, and this will increase the demand for 
silver, because it diminishes the supply of the competing 
means of remittance. If the German Government does not sell, 
gold must be exported to obtain that silver; but if it does 
sell, gold need not be exported. The German Government 
now does not want gold, and it will be paid in bills, the pro- 
ceeds of which, when they mature, it will either invest in in- 
terest-bearing securities, or retain as an interest-bearing 
balance. We believe therefore that the German Government 
will sell sooner or later, and that therefore the value of money 
will not be much raised by this cause. 

The second cause is the steady attempt of the Bank of 
France to augment its supply of bullion. In the last week 
that supply has aagmented 844,000/; since the beginning 
of the year it has augmented 11,000,000/. The Bank of 
France, with its usual excellent judgment, is evidently desirous 
of returning to specie payments, and is steadily preparing 
todo so. French coin is being steadily taken from hence 
for that purpose; and bullion so absorbed by the Bank of 
France is so much taken out of the general money market. 
It cannot again be got at by ordinary persons, as the Bank 
does not pay in gold or silver unless it chooses; and the 
Bank does not wish to get rid cf it, because it has just for 
its own purposes accumulated it. The Bank does not reduce 
its rate of interest in consequence of having it; on the con- 
trary, it steadily keeps its rate of interest higher than that 
of other places in order to acquire it; this demand, therefore, 
naturally tends to raise the rate of interest throughout 
Europe. But then it is the sort of demand of which we 
have lately had so much experience ; it is an optional demand. 
If gold or silver are wanted for ordinary mercantile purposes, 
the demand is imperious and they will be sent, no matter 
what confusion the sending them may cause. But it would 
not suit the purpose of the Bank of France to cause confusion 
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| into its store as much bullion as the Market seems to be| “thousands in India would only slightly straighten the 
able to spare, but it will not cause a violent tilt upward in the | “ poorest classes in this country. You will remember that 
value of money; to do so would be adverse to its interests, | “ this difficulty was very clearly brought out in the case of 


On the whole, taerefore, though both these causes are | “ and here again the Irish difficulty is identical with the 
tending to raise the value of money, and though probably in | “ Indian difficulty, only that the latter is greatly magnified,” 
consequence it wi!l rise a little, we do not expect it to rise The effect of our rule in Bengal is to cause the rapid and 
much. Gold will also tend soon, we believe, to be sent from | daily-incressing multiplication of a race of men always insuf- 
America to this country, and this, when it happens, will help to | ficiently fed, with no reserve of food, and always liable to 
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check any further rise in the value of money, and to reverse | perish. 


any which may have before happened. 


NEGLECTED ASPECTS OF THE INDIAN FAMINE. 


have been enough appreciated even by those who have made 
the most of them, and who have been thought to exaggerate 


_this is not the worst. Not only are the habits of this people 
_adverse to locomotion, as is common with persons in their 


them. The calamity nas been considered too much as an | 


| We do not think that as yet the evils of the famine in India 
| 
| 


isolated case; attention has been too much directed to the 
conduct of particular persons or to the use or non-use of par- 


ticular remedies ; and the real magnitude of the peril has | c l 
| “ to them does not afford them a subsistence. We have, it is 


not been enough seen in consequence. 
The effect of the English rule in India has been to change 


| one of the most fundamental of the conditions of life there. | 
| For ages before our rule the population had been stationary, | 
| or nearly so. Bad government, insecurity, and co-operating | 

causes restrained the natural increase. The whole of Indian | 
| life was based upon the idea of stationariness; it was an | 


| immovable system meant to provide always for much the 
| same number of people always in much the same way. But 
| the peace, the prosperity, and the happiness of our rule have 
|| altered all this. Tie population is now augmenting rapidly, 
| and is coming, in many parts, to be thicker than it is in almost 


_apy other part of the world. All the old reckonings of our | 


| officials have been confounded by it. In the spring of 1872, 


'for the first time in Indian history, an approximately | 


| accurate census was taken of the population, and the result 


| was so marvellous as to be almost absurd. We thought, from | 
| the rough traditional reckonings, that the population of Bengal, | 


|| which is the part affected by the famine, and which has been 
| 100 years under our rule, amounted only to 42,500,000, but 
| accurate counting .showed that it had augmented, and 


greater than we thought it was, and nearly as much ; reater 


|“ the Bengal Government,” says the report, “ consists of the 
|“ hilly and thinly-populated: tracts of Chota Nigpur and 
| “ Assam, with only 87 and 63 souls to the square mile. But 

‘ the other haif is one of the most densely-peopled countries 

in the world. In Bardw:in there are 573, in Patna 553, in 

Rajshihi 500 souls to the square mile, as compared with 

262 in the United Kingdom, and 422 taking England alone. 

‘For the whole of Bengal, in the restricted sense of that 

‘ word, the number is 430, for Behar 465. But, if the uncul- 

‘turable or uncultivated lands at the foot of the bills, or 

waste and wurshy, are left out, the food-producing area 

‘cannot average less than 650 souls to the square mile, or 

‘one for each half acre, crops being excluded which are not 

“ food-producing.” 

The effect of our rule in India has been to people the 
| country now visited with famine much more denseiy than it 
was ever peopled before, much more densely than this country, 
| or almost than any other part of the globe. 

The tenure on which a large part of this population holds 
its life is very precarious, ‘The Bengal labourer,” says Sir 
Bartle Frere, a most competent authority, ‘ with wages at 
“ 11d or 2d a day, and no made roads or canals to bring him 
i| food, is always necr the brink of starvation.”’ “ Poorly fed,” 
|| he tells us in another place, “as many of our poor still are in 
“ England, they are all, as a class, capable of subsisting, in 
times of need, on something less than their usual allowance 
|“ in ordinary times, and, however prejudiced they are, all are 
“ ready on pressing occasions to accept a change in their usual 
“diet. So far from this being the case in India, though I 
| “ believe the existing population of India is, as a mass, better 

“ fed than it was forty years ago, still there are large masses, 

‘ especially in Bengal, living on the limits of starvation, and 

“who, although half-starved, are by usage and prejudice, 
“* restricted to one kind of food, and that not the most nutri- 
“ tious—I mean an inferior kind of rice. Hence a degree of 
*‘searcity and consequent dearness which would starve 
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| immobility of great power peculiar to themselves. In 
| England, it has been justly observed, the poorest have the 





amounted to 66,850,000. The population was one-half | 


|| probably than it used to be. The density of it bears a singu- | 
|| lar comparison with that of this country. “Half the area of | 





This population is, in the main, stationary, as all ignorant 
populations are. There is some shifting from place to place 
and some little emigration to English colonies, but for the 
most part, as is natural, it cleaves to its ancient soil. And 


and might endanger the success of its main object. | “ the classes who usually subsisted on potatoes in Ireland; 


stage of civilisation, but they have likewise a principle of 


power to change “their occupation when taat which is usual 
“ true, daily examples of the difficulty of any such change in | 
“this country. In the east of London, when the shipbuilding | 
* trade is slack; in Lancashire, when the cotton manufacture 
is restricted ; in the agricultural districts, when the popu- 
lation is in excess of the demand for field labourers, some | 
‘of our best and most intelligent men in the lower classes | 

find it not easy at once to change their occupation ; but what | 
‘is only a difficulty in England is rendered almost impossible 

in India, owing to the iron restrictions of caste, which 
“render a man liable to every social disqualification | 
“should he change the occupation of his forefathers,” || 
In truth, the concepiion of immovable caste is based upon | 
that of a stationary population. You only want a certain | 
number of each trade, and caste provides that number. The | 
children in each generation grow up to succeed their fathers | 
in their occupations, as in their property ; if the generations | 
are nearly identical in number the structure of society is | 
continued unaltered. But the system of caste is an intolerable || 
fetter on an augmenting population, in which different | 
oceupations are augmented unequally, and not at all as they | 
are wanted, and in which the classes that augment the most | 


| 
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rapidly cannot transfer their labour to the pursuits which | 
most require it. | 


A charge is often made against the English Government | 
that it has injured the Indian population by destroying the | 
native manufactures and replacing them with “ Manchester | 
“ goods.” This is said to have made them more exclusively 
dependent on the land than they were before, and more 
helpless in a famine. But the very contrary is the truth. 
‘‘ Manchester” does not give India her manufactures for | 
nothing ; India has to buy them, and for that purpose she | 
must produce something which she can sell in the markets of 
the world, The possession of that saleable commodity is a | 
resource to India in a famine, because she can then expend | 
much of the proceeds in the purchase of food and diminish ] 
her demand for Manchester manufactures for a time. 


It is an analogous faliacy to say that the English rule has 
induced the Indian population to devote their industry not to | 
the growth of food, which they would consume in a famine, 
but to the production of exportable commodities unfit for food | 
which they cannot then consume. In reality, the greatest 
possible benefit to an Indian district whose food crop has | 
perished, is not to be wholly dependent upon it, but to have | 
another crop—jute, or silk, or sugar—which probably will not 
perish at the same time, and by the sale of which it can ob- 
tain money te buy foreign grain. 

The true accusation against the English Government is | 
not that it has lessened the safety of this precarious popU- | 
lation, but that it has brought that population into existence. 
If our rule had never existed their numbers would have been | 
much less. One main effect of our Government has been | 
largely to augment the number of people dependent on crops 
of the lowest kind ot food, and liable to die in the greatest | 
possible numbers if those crops should fail. To put it in the 
way that Englishmen will understand best, we have rapidly 
multiplied, and are still rapidly multiplying, a class in Inala 
exactly of the kind which the poorest part of the Irish once 
were, but beyond comparison more numerous than the Irish, 
and distributed over an area beyond comparison greater than 
that of Ireland. A more startling result of the sudden f 
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application of an exotic civilised Government to an Oriental 
‘nation has never been seen before. 

| he next application is, however, as startling, Having 
‘ereated this vast precarious population, we feel, as Englishmen 
‘and as Christians, that we are bound to keep them alive. But 

this is incredibly difficult. Famine on a great scale, now so 
| uncommon in Europe, is still very common in half-civilised 
‘Asia. A slight failure of rain at a particular period may 
| destroy wholly or in part the single crop on which the lowest 
|| population which we have described subsists. Severe local 
scarcities are incessant, great famines are by no means rare. 
| The native rulers formerly did nothing ; one effect of these ter- 
ible visitations was that the numbers of the people were kept 
\\near to a manageable limit. But we have to deal with far 
| greater numbers, and we have said that we will not permit any 
of them to perish. As by the unintended effect of civilised 
Government we have given life to an immense number of 
human beings, we cannot, in common humanity, according to 
' our notions of humanity, leave them to perish. 


| What, however, must be the effect on the people them- 
‘selves of this unprecedented and unexpected benevolence ? 
| Already we hear reports which fill us with arxiety. We are 
‘told that “the people are thronging to the relief works to 
“enjoy comparative idleness, and that the sowing of the next 
|“ crop is neglected.” The intelligence is the more painful be- 
cause it was to be expected. These lower Asiatics have not 
many virtues, but they have one—a patient, anxious, intense 











industry. This has been implanted in them by long 
ages of difficult life. It is only by it that they 
have lived; without it they would have perished. 


‘taught self-help. But if they come to believe that they 
‘have some supplementary agency to rely upon; that the 
English Government, whose ordinary strength they know, and 
| whose extraordinary strength they cannot estimate, will keep 
|them alive whatever happens, the one great ingredient of 
| civilisation which they aiready possess, incessant and careful 
\forethought, will be taken from them, and we shall have 
| filled India with a population more numerous than that which 
| we found vhere, but physically not better, and morally in- 


ferior. 
| 


| 
| 
) Boer had no one to help them, and so they were 


We make these remarks because the truth should be seen. 
Nothing can be worse than to live in a fool’s paradise, whether 
of pleasure or of charity; nothing can be more demoralising 
‘than that we should imagine we are doing much good when 
|we are doing mainly harm. The English Government of 
| India has long been called an anomaly, but it is now becoming 
avery painful one. Many lines of argument converge to the 
\ conclusion that we have attempted in that country an impos- 
isible task, and that though we may very easily injure our- 


selves, we can scarcely hope to benefit those whom we rule. 
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THE SURPLUS OF THE COMING YEAR. 


WE cannot of course know with certainty what the estimated 
surplus of next year will be until the Budget is given which 
| contains that estimate. There are always some matters which 
ilie in the breast of the Finance Minister, and cannot be 
known till he communicates them. But we now know one 
item of importance which we did not know last week. The 
| Army, Civil, and Navy estimates have been published, and 
this enables us to calculate pretty nearly the debit side of the 
account for next year—viz., the expected expenditure. 
| Assuming the interest on the Debt, the charge for the Con- 
solidated Fund, and that for purchase in the Army to be the 
same as last year, which no doubt they will be nearly enough 





for our purpose, the estimated expenditure for next year will 
be as follows :— 
Estimates of Expenpirure for 1874-5. £ 
26,750,000 
1,570,000 
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| 

| 

| Interest of debt 

| Consolidated fund 
Navy 


ONE ds dn cuidnnaticactesxelde wh satibbindiachinkeviaeebsials 14,485,000 

DD hchitatahs sdoikdsabiedahesticis cqrisadininpucminaasndebes 10,179,000 
Nc io naccinssioncbind scgiaibatannnsswacsaatuatin 11,287,000 

| POO VORUS GODET EMOTE... ..cn..ec.cccoccvscecicesececcscers 7,514,000 
IIIS oss cu San dvi cévaeunvedecdeerweenekeorta 842,000 
RO hss cic dit vninacSaca ees elo oie cdaeion 100,000 


COE O OOOO Ee eee Eee EEE EH EEE EEE EE® fa, 


On the other side of the account, we have not as yet any 
equally reliable data. We cannot tell what Sir Stafford 
Northcote will reckon the probable income of next year to 
be till he tells us. We do not exactly know what the revenue 


Total 72.727.000 
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of the year to expire on the 31st of March will be, for there 
the last account is only up to the 21st, and we cannot tell | 
accurately what the intervening ten days will yield. The month 

before the Budget is always the most uncertain of the whole 

year, because traders will not buy or pay duty on a fraction 

more than they can help of any articles on which it is possible | 
that duty will be lessened or remitted. But forming an | 
estimate on the experience of last year, we venture to think 

that the following figures will be near the truth :— 











ProBaBLE AcruaL REVENUE of 1873-4. £ 
Rs sandnssianatdimuacmctcdaisnsaaontedsade weeds 20,250,000 
Excise 27,250,000 
Stamps 10.550,000 
RE UNI. ic camlcdpnbinmciniauseds dati shane dxtcimain 2,350,000 
osc eae re ge aia ge ade 5,575,000 
Post Office, including 652,000/ arrears............... 5,664,000 
SIRs dori ceigididileiguawemibctu dieidesandodeindis 1,220,000 
I I cioniicsccal ss ashannidemnacadenbcincueniscares 575,000 
Miscellaneous, including 148,000/ Post Office 
EE ivawenusccecsueseusat! sdhineneudsbettevenaxevedessa 3,978,000 
RDN \psdiiasstihinntitaledetie cascdaabeaaes 77,512,000 


This gives us the best data which we can have beforehand | 
for conjecturing the estimate of the revenue for next year. 
One deduction, indeed, must be made from it. The 800,000Z | 
arrears of Post Office Revenue which were kept back by Mr 
Scudamore in the Post Office scandal do not belong to this 
year at all; they belong to the year ending the 31st March, 
1873, and should have swollen the balance then shown. As | 
they were only an accidental windfall to this year we must 
not expect anything like them in the next year. This will 
reduce the Revenue strictly belonging to the year ending 31st | 
March, 1874, to 76,712,000/, and there will be a bot contro- | 
versy as to whether this is or is not a fit sum to estimate as | 
the revenue of the year ending 3lst March, 1875. On the 
one side, it will be said that the Excise Revenue has lately 
augmented so rapidly that we cannot expect that the whole 
increase will be maintained, but must look for some falling off. 
ExcisE REVENUE. £ 





In the year ending March 31, 1872... ......scccecee 23,326,000 
_ _ BOTS is covescosecccsses 25,785,000 
— — RW biri sinistinhacnibiins 27,250,000 


(if our estimate for the last ten days is right.) 


—and it certainly seems bold to calculate that so extraordinary | 
an advance can be fully maintained. But, on the other hand, 
we shall have bolder calculators still who say that the revenue | 
is always undercalculated on system ; that there is a natural | 
annual increase of from 1,500,000/ to 2,000,000/; and that this | 
ought to be reckoned upon as a probable anticipation, because | 
it will almost certainly happen. These sanguine financiers | 
would therefore add largely to the yield of this year 
in estimating the yield of the coming one. But we do} 
not think this sort of speculative finance is sound, and | 
we are sure it will never be popular. The English people 
like the national income to be estimated in the 
same way that cautious persons in private life esti-| 
mate their own income, They would rather have tie estimate | 
to be ten times over than once under; they are quite satisfied | 
to enjoy the national prosperity when it arrives ; they have no 
desire to discount it by anticipation. We are certain, there- | 
fore, that they would not wish the revenue of the year to end 
in March, 1875, to be calcalated at more than that which is 
to end on the 3lst March next; we think that of the two 
they would prefer that it should be taken at something less. 
Still, taking it at the same, we have— 
£ 

Estimated revenue for year ending March 31, 1875 ......... 76,7 


Expenditure 7) 7 


2,000 
PERE EERE EEE EOE H HEHEHE HEHEHE EERE EEE HEHEHE EEE EEE® tam, ‘ 


] 
27.000 


IR iccnicsctsnnntaccnnihcambedinceniattenonanipiibence 3,985,000 


We have already stated to our readers in what manner, 
in our judgment, it would be best to apply this surplus, 
We should apply it first in abolishing the remnant of the 
sugar duties which now harass and annoy the trade extremely, 
and bring in no compensating revenue to the Exchequer. | 
Secondly, we should ease the pressure of the income tax on 
the lower class of incomes in whatever may be thought to | 
be the best way. Lastly, we should apply the remainder of the 
surplus this year at least to the reduction of the National Debt. | 
We should like always to see a part of every surplus under existing 
circumstances so applied, and we are glad to observe that Sir 
John Lubbock is about to move a resolution to that effect. 
But at any rate this year, when the present Government has 
so recently assumed office, when it has not had the usual tim 
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to mature its financial plans, and when it has the most 

complex subject of local taxation to consider and adjust, there 

is additional reason for applying that part of the surplus to 
| which no one can make out a superior claim in a mode which 
| must do good to every one, and which leaves the relative 
| value of all competing claims open to future consideration. 


THE ILLNESS OF PRINCE BISMARCK. 
THERE is one extremely vulgar, or at all events unromantic, 
|argument against Casarism or personal government of any 
kind of which we are convinced the world does not take 
| enough account, and that is the liability of the person to fall 


‘sick, and sick with disease which does not always betray 
itself. This has been observed in cases of insanity, and is in 


|many despotisms provided against, an insane despot usually | 
dying from some cause which is thenceforward a subject of | 


more or less whispering taik. It is none the less real, how- 


‘ever, in cases where it attracts less notice, or is recognised | 
William the Third’s manner, which | 


| only after life has past. 
nearly cost him his throne, his chronic peevishness with every- 
body, was probably the result of lifelong indigestion, from 
which he recovered only when unusual physical exertion was 
required. The eccentricities of Czar Paui, which altered the 
| whole course of history, were undoubtedly due to madness, 
| just as the excessive severity of Czar Nicholas was due to the 
hereditary hypochondriasis which ultimately made his defeat 
seem to himself so severe that he died of a “ broken heart.” 
The feebleness of will shown by the First Napoleon in the 
later stages of his career, and his irrational, and as it were 
cruel, irritability at St. Helena, were due in part at all events 
to incipient cancer of the stomach—the disease of which he 
ultimately died—and the pain of which probably ex- 
plains his use before Waterloo of the strong stimu- 
lants found in his carriage. Stone undoubtedly paralysed 
the energies of the Third Napoleon during his last cam- 
paign, and rendered him incapable of contending against 
the mad orders which came from Paris—orders against which 
| ke protested, and which he undoubtedly, if in full health, 
would have annulled. And we should not wonder in the least 
if many of the signs which have marked Prince Bismarck 
lately—his irritability, his unprovoked but dangerous bitterness 
of speech, his restlessness about difficulties, and particularly 
about the Papacy—were due in large measure to an unde- 
veloped fit of gout. That he had a strong or even a dangerous 
| attack of gout upon him lately is quite certain, and all his 
| mental symptoms would in the case of any private person 
have been set down to “gout in the system,”’ and would not 
have affected the world at all. As it is, they have added a 
new bitterness to German relations with France, have made 
trouble with Russia, and have placed Parliamentary Govern- 
ment in Germany in the greatest jeopardy. Prince Bismarck 
| is so completely the centre of his own system that it appears 
unable to go on without him, that Parliament will not pass 
his bills without modifications which destroy their meaning— 
the ecclesiastical bills excepted—and that the Emperor is 
constrained to threaten that if his military reform is still 
opposed, he is ready to repeat his old practice, form his army 
without the Deputies’ consent, and rely in the end on a 
success under which a law of indemnity would be certain. 
An attack of gout, in fact, may cost Germany the agreement 
hitherto intact between her Parliament and her Emperor. 
The effect of illness in such cases is all the more striking, 
because it finds the world so completely unprepared. Men 
| are in a way prepared for the consequences of a great death. 
They have always in their own minds reckoned that such and 
such a death would introduce great changes, have, in mer- 
cantile phrase, discounted them, and are ready to reconcile 
themselves to inevitable consequences. This is true even of 
deaths like Prim’s, the world being well aware that an 
| additional cause of death may and does exist in the case of 
certain politicians, but the world does not discount sickness, 
| still less sickness unrevealed in bulletins and official reports. 
It expects health, and is astonished whenever sickness, as 
must constantly be the case, acts like momentary death, sus- 
pending the ordinary action of its victim, It is quite clear, 
for example, that the German Court and military staff had 
| never reckoned on a sudden failure in the agency through 
| which they act on Parliament, a sudden arrest of that tre- 
| mendous voice which, among a liberal majority, can carry 
almost any Conservative vote. In England men are astonished 
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to see how suddenly this one division of the machine hag 

ceased to work, how suddenly the German Parliament has 

become free, how little any other Minister can do either 

to awe or to cajole. The German statesmen are com- 

pelled in their despair to call on Jupiter to introduce 

the Emperor himself into the conflict, to the direct in- 
| jury not only of his Majesty but of his permanent and hitherto 
| most successful scheme of government. They certainly would 
not have done that without necessity, and that it should be 
| necessary proves how completely personal this part at least of 
the governing power is. Any other such difficulty would have 
been met at once by the employment of a subordinate; but 
Prince Bismarck, as Parliamentary leader, is during sickness 
irreplaceable, for no man, even if possessed of a genius like his 
own, could or would display it in an ad interim com- 
mand. His audience would remember that they were 
not listening to the orator who is all-powerful in the 
State as well as the Reichstag, but to a speaker whose 
ideas, however bright, might be overruled next day, or whose 
menaces, however weighty, might never be fulfilled. Ad} 
interim greatness of that kind is not possible, and when, as in |} 
Germany, and upon this point, the Government is personal, a| 
fit of gout may bring it to a standstill. There is a whole 
bench of ministers, fairly competent men, but none of them | 
can do the work the sick man could have accomplished in a) 
day. The pivot of politics in Germany is, not as is so often 
asserted, Prince Bismarck’s life, but that and also the robust 
health, which may be, and this time we suspect has been, sus- 
pended before any but his physicians perceived the danger. If 
Napoleon had but been healthy three days before Sedan, his 
son might be reigning in France. That is a platitude ; but, 
then, where is the strength in a system of government which 
a platitude shows to be unsound ? i 


—_— 





LORD CAIRNS’ LAND TRANSFER BILLS. 


Tue Lord Chancellor made an encouraging beginning in 
legislation on Thursday night, by introducing in the Upper 
House three important Bills, dealing with the title to landed 
estates and the mode of transfer of that sort of property. His 
proposals were received with warm expressions of approval by 
Lora Selborne and Lord Hatherley, and it seems probable that 
in the absence of more exciting subjects of controversy, the 
Ministerial schemes will obtain sufficient attention to win 
their way to the statute-book. If they fall very far short of 
the expectations and demands of sanguine law reformers and 
land reformers, they include, at all events, many practical 
improvements that are admitted, on all hands, to be urgently 
needed. Until the text of Lord Cairns’ Bills has been pub- 
lished, we must defer special criticism, but their general drift 
may be gathered from the very clear statement of their 
author, on laying them before the House of Lords. 

The first and most important Bull relates to the Registra- 
tion of Titles ; the second is designed to operate as a Statute 
of Limitation, carrying further the principle of the existing 
law that defines the period within which all suits and actions 
affecting landed property must be brought; and the third Bill 
aims at relieving vendors and purchasers of land of some of 
the onerous incidents at present inseparable from a purchase. 
A measure providing for a Registration of Titles by a Landed 
Estates Court, to be created for the purpose, was laid before 
the House of Commons fifteen years ago by the Lord Chan- 
cellor himself, then Sir Hugh Cairns; but it fell with the 
fortunes of the Conservative Government. Lord Westbury’s 
abortive system, which became law in 1862, was built upon 
totally different lines; and the Royal Commission which 
inquired into the causes of its failure in 1868, recommended 
that further legislation should return to the principle of the 
Bill of 1859. Lord Selborne’s proposals last year did, in fact, 
embody again the more important of Sir Hugh Cairns’ earlier 
| suggestions, but it adopted, instead of the projected Landed 





| 


Estates Court, as the instrument of registration the existing 
Office of Land Registry. This change the Lord Chancellor 
; now accepts while expressing his distinct preference for a 
Registering Court, and a hope that in the development of the 
Judicature Act a “Conveyancing Judge’ may be placed updn 
the Bench for this special work. At present, however, the! 
Office of Land Registry, which under Lord Westbury’s Act 
| has simply had nothing at all to do, will register titles in three 
classes. First of all, a title shown to be without legal flaw 
will be registered as indefeasible or absolute, and the tedious 
and costly business of examining every link in a long chain of 
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dealings with the estate, which at present has to be repeated revenue; but in the revenue-collecting departments thew- 


upon every occasion of selling or mortgaging the land, will be | selves there is a large increase of the items of “salaries and| 
gone through once and finally. Secondly, a title which is 














| allowances” as compared with the vote of the previous year. |}! 

| sound for a certain number of years back, but beyond a certain | The following is a list of the additions made on this head :— | 
| point is defective or doubtful, will be registered as from a Sararres and Attowances in REVENUE DEPARTMENTS as otinated | 

particular date, so that a purchaser, if he chooses to run the | for 1874-5, compared with the vote for 1873-4. 

risk of litigation arising in the distant and dubious period, | "eas cnet eee nce 
'| can acquire the land subject to this risk but secured against | | st i £ -. i. a 

_any disputes affecting the limited and certified period. Lastly, ; Sala eee “ a .. a ae Oat 1,470 

a mere possessory title may be registered ; that is, the person | 4... Do. Liverpool y+ a — a 

| in possession of the land may register the fact that he holds it | Inland Revenue 0.000.000 sceessseee,, 907,319 ... 961.716 . 36103 .. 

and claims it as his property, without going into the par- | Pt {)Mice—London offices a... aa mae 

| ticulars on which he rests his claims. The two latter classes | Edlinburgh ......scsssssssen csesseesssees $4501... $2,320. 2172 1, 

of titles, if allowed to remain undisturbed on the Register, a ae a > a ee ee 
|| will by mere lapse of time become absolute titles by the | Pyyrincialestablishaents, Englandand ile <x haiti 
|| limitation clauses. The registration of every “good holding | Do Ireland... either 60,889. 65821 .. 4,063 . 
|| “title ” as absolute has been demanded, but this Lord Cairns | (ou an cswwree cessor E026 vue W697 wae 11,955 air i 
|| declines to concede. He consents, however, to allow the | Post Office Savings’ Banks .....4...... 85,272 i 72,817 we 12,455 «00 : 
|| holder of a “marketable” title which is impaired by some | retecrapis—Secretary’s oflices; Se. oTd Won ie ] 
|| technical defect to bring the matter before the Court, through | {ccount departments.........s+se-sssssseers a aa wo ° 
|| the Registrar of Titles, and if the Court should decide that | Cen:ral telegraph stations... ue = ORBTL 83,958. 9,353 

the imperfection is immaterial, the title may be registered as | Provincial Past Offices ee see oe oe gH G SE one 8279 onsen 
|| indefeasible. But a title to be recognised as “marketable ” ~ eel nate vevrcssssessnsnsssere BOB vee 24875 vee GD ae ane 
|| must, according to the present law, have its “root” at least | ee ee ae ee an 
|| sixty years back; and to establish this to the satisfaction of | Dedect 4,042,190 901,701 ee 
|| the Court would, in many cases, when nevertheless there a ee oe —— 

could be no reasonable doubt as to the validity of Blak TRCIGRED cecicesecss.ccnctacavccccncnnnentscsadetenianseccnenee 240,489 





‘\the settlement of boundaries, 
| estate with a registered title will still be liable to have 


|| by the proprietors of the adjoining estates. It is pro- | Government must be held responsible for them, to a large ex- | 
'|posed that three kinds of property in land shall be | tent, it is equally entitled to some credit in matters where | 
}} 7 
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the possessor’s claim, be a matter of difficulty, Lord 
Cairns, therefore, provides that the Registrar, if he 
|have no reason to suspect an antecedent flaw, may 
accept a title having its root forty years back, and may 
register such under the conditions specified as indefeasible. 


It must not, however, be understood that an indefeasible title | 


is literally unchallengeable. Lord Cairns declines to en- 
cumber the office of Registry with the questions involved in 
so that the owner of an 


his ownership disputed as regards portions of the land 


j registered—(1) fee-simple estates; (2) long leases; (3) 

mortgages. For a period of three years registration is 
| to be wholly voluntary ; but after that time, whenever there is 
|a sale of land the title must be registered, or the purchaser will 
!acquire only an “equitable” and not a “legal” title. This 
| “mild compulsion,” to use Lord Cairns’ own phrase, will, he 

thinks, be sufficient within a moderate period to bring most 
| of the land of the country upon the Registry. For the pre- 
| sent, it is decided that there shall be only one Office of 


|| Registration, but if the necessity for them should be clearly 


shown provision is to be made for the establishment of local 
registries in districts where there may be exceptionally exten- 
sive and important dealings with land. 


The Bill relating to the limitation‘of suits affecting real 
| property amends the Act of William 1V., which provides that 
all litigation about landed estates, except secession claims, 
must be commenced within twenty years, or in some cases 
within ten years, from the date of the facts on which the suit 
may be founded. The limit of twenty years is by the present 
Bill reduced to twelve years; and the ten years’ limit to six. 
In the same way succession claims, which must now be pro- 
secuted within a forty years’ limitation, are henceforward 
restricted to a thirty years’ term. The third of Lord Cairns’ 
Bills, relieving vendors and purchasers from some unreason- 
able burdens, appears to be more of a tecbnical character ; the 
most important provisions being that on a sale of landed pro- 
| perty it shall be sufficient for the vendors to show a forty 
| Years’ title, unless the purchasers expressly stipulate for a 
longer title, and that the purchasers shall not be entitled to 


| attested copies of the deeds showing the title except at their 
Own expense, 
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Increase oF SALaRies IN Reverve DepartTMENTs.—It 








complaints of the civil servants in the Revenue Departments 
| have at length received some attention from the Government. 
There is a net decrease of 56,5611 in the estimated expendi- 
ture on “salaries and expenses” of the various public depart- 
| Ments, excluding army and navy and the collection of the 














| the tax, even if the revenue yielded were considerable. 
| Queen’s Government must be carried on, and if sugar contri- | 


| substitution of a new tax, which is always apt to be more 
| burdensome, for a time at least, than an old tax. 
appears, from the estimates laid before Parliament, that the | 





| duty on any other great manufacture; and next that the revenue | 


| the return to the State. 














Thus there is a net increase of salaries and allowances 
amounting altogether to 240,489/, or about 6 per cent, 
on the former amount, the increase, it will be observed, 
being also diffused pretty evenly over the various sub-depart- 
ments. Aiter the attacks on the late Government for ex- 
cessive niggardliness, which were probably too well founded in 
many cases, perhaps the good intention sbown by the above 


| increase in the estimates ought to be recorded to their credit, 


The estimates now laid before Parliament, we have been told, 


are practically those which were found in the offices when the | 
| present Government succeeded to power, so that as the late 


credit was due. Whether the increase of salaries has been 
sufficient, taking into account that the above increase must be 


partly due to the increase of numbers proportionate to the | 


growth of establishments, will bencefortn form one of the 
difficulties of the present Government ; and the difficulty will, 


perhaps, be rather increased by the fact that the late Govern- | 


ment cannot now be charged with having wholly neglected 
the question. 


Tie Case Acatnst THe SuGar Duty.—Almost the last 
of the anti-tax deputations which Sir Stafford Northcote has 
received is that of a body representing the sugar trade, urging 
the total abolition of the sugar duty. 


duty any more than with other taxes which had been 
brought under his notice; but we need hardly say that we | 
trust its repeal is the most likely of all. 


according to the received maxims of the finance of the last | 
twenty-five years. These are, mainly, that sugar refining is | 
a most important and complicated industry, daily increasing, | 
too, both in importance and complication, so that the expediency 
of subjecting it to duty is as questionable as that of placing a 


raised by the duty is so small and costs so much to collect, | 
both directly to the State and indirectly by the interference | 
with trade, that the injury done is out of all proportion to 

We do not press the point that the | 
first ground alone might be sufficient to justify the repeal of | 
The | 


buted a large sum to the maintenance of the Government, it 
might be arguable that the benefit to the State was greater 
than the injury it inflicted, or that it was preferable to the 


But we 
certainly think that in the case of sugar the interference with 
trade which the duty causes is most serious, and does almost 
touch the point at which it might be advisable for a Chan- 
cellor of the Exchequer to consider whether he ought not to 
substitute a new tax if the sum to be given up was so large as 


i 
to make a new tax necessary. It is an industry of great 


m ; ee 


Sir Stafford Northcote, | 
of course, gave no indication of an intention to deal with that 


It may be useful to | 
restate the reasons which now make this repeal expedient, | 


| 
| 


| 
| 
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magnitude which is interfered with—the raw snhedsl of it 
amounting in value to one-third of the value of the raw 
material of the largest single manufacture of the country, 
viz., the cotton manufacture. The imports of refined sugar 
and raw cotton in the last two years have been valued at :— 


1872. 1873. 

£ £ 
ae dexeces BTGOEEIUOY sacnes 7,220,000 
ee ee 53,617,000 ...... 54,887,000 


So that in 1872 the sugar imported was more than one-third 
the value of the cotton imported in the same year, and in 
1873 it was rather less than one-third. Sugar refining has 
thus grown to be one of the staple industries of the country, 
which must be let alone, if possible. It is, besides, an un- 
usually difficult industry to deal with, interference with it 


es, ae ; a: lal ae : ee s : ; S 
tending to cause more distortion in proportion than inter- | aaditional facilities which the companies must hold out to 


ference witk most manufactures. The so-called raw material 
is an article of almost infinite variety and values, as it may be 
transported at all degrees of advancement in the refining 


given according to a troublesome scale, if they are to be 
applied with the minimum of distortion from the natural 
course of trade. When all is done the classes in the scale are 
too few, and a preference is given to the production of certain 
qualities which pay less than others in proportion to the sac- 
hori ine matter which they contain, while if the duties are 
heavy, as is the case in France, the almost necessary con- 
sequence of the drawback is that a large bounty on refining is 
paid * the State at the expense of the general taxpayer and 
for the benefit of the foreign consumer. The raw material 
pays so much Jess than the proper sum proportioned to the 
real sugar it contains that the drawback received in exportin 
the refined article is far more than the equivalent of the duty 
which was paid, The trade being international, the bounty 
disturbs it not only in one country put j in all, snd this is only 
an illustration of the dangers of interfering with sugar in any 
way. Such being the objections to the duty in any case, the 
fact that it is now levied at disproportionate cost to the State, 
and for the sake of a total revenue of less than two millions, 
ought to be fatal to its existence. A great industry would be 
set wholly free by the repeal, and the whole community 
would gain by the stimulus to that industry as well as by the 
actual amount of the tax remitted being allowed to “ fructify 
in the pockets of the people.” There is also the prospect 
of a farther advantage. English trade is largely one of 
entrepot ; goods are imported here for distribution to other 
countries, and to encourage this trade the more articles we 
can wholly set free the better. By making England more and 
more the great market for sugar we shall increase our business 
of distribution, while our own business of refining must also 
be improved and stimulated by the conveniences which the 
concentration of the business here will afford. 


y 


PassenGerR Trarric on Raitways.—Captain Tyler, in 


his report to the Board of Trade on the railway system of the 
United Kingdom in 1872 , gives some interesting details as to 
the recent increase of third-class passenger traffic, which we 
have frequently referred to as one of ‘the most conclusive 
proofs that the original grounds of exempting any kind of 
such traflic from the passenger duty, viz., that it would not 


© | the bills of lading attached, 


| usual custom, only advancing from 70 to 75 per cent. of the | 
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was sail so remunerative. Of e« course the discovery coincides in 
point of time with a period when the prosperity of the country 
made the experiment likely to be peculiarly successtul ; just ag | 
the Excise revenue has increased so enormously of ‘late by | 
reason of the high wages of the working classes and the steady | 
increase of their numbers, so have the receipts of the railwa 

passenger traflic. The masses have been able to travel far 
more than they did, and their taste having been cultivated at 
the same time by the offer of facilities, the result is the 
immense increase of the third-class business of railway com. 
panies which we perceive. The companies, instead of runnin 

to the Government to have the passenger duty taken off, have 
only to develop traffic in the right way to obtain the increase | 





1. | 
| 


| of dividend which the repeal of the duty would give them, 


| of the trustee of a bankrupt to the balance due upon “ mar- 


| came to the conclusion that the 


' mere 


| to it, the property did not pass to the trustee, and the creditor 


| that 


be remunerative, was entirely unfounded. Captain Tyler 
states :—— 

In my general reports for 1870 and 1871 it was shown that the most 
mportant feature in regard to the receipts from passenger trains was 
the increase of the receipts from third-class passengers, This is again ! 
1 to be the case, but in a still greater ratio, and from a cause not 

n operating. For, whe ai hs receipts from fit t-elass passengers 
increased from 3,948,812/ in 1870 to 4,148,108/ in 1871, and to 
4,319,185/ in 1872 ; and whereas those for second-class ] ng it 
rreased from 4,925,542/ in 1870 to 5,167,535/ in 1871, but decreased to 
1,1998,201/ for i872; those from third-class pas cers increased from 
7,473,7271 in 1870 to 8,115.3 in 187i, and to 10,318,761/ in 1872 
The tigures showing the numbers of passenger-journey passengers 

nt classes give also similar impx nt results with reference to 
the decrease of second-class and the increase of third class passengers. 
Whilst t rst-class passenger-journeys increased from $1,839,001 in 
1870 to 35,642,199 in 187], and to 37,678,538 in 1872: d whilst the $ 
econd-class passenger-journeys increased fron 74,153,113 in 1870 to 
$1,021,940 in 1871, anc d cecreased to 72,459,562 in 1872; the passenger- 
journeys of the tl incr l m 224,012,194 in 1870 to 
58.556.615 in 1 871. ond to 312,736,722 in 1872 


The railway companies, in fact, have only lately discovered 
what they ought to have discovered long that their true 
policy was to give facilities to third-class traflic at rates which 


the traffic will bear, and that if they did so no kind of traflic 


ago, 
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, ; : | and go to the relief of other taxes. 
yrocess, and duties must accordingly be levied and drawbacks 
} £4) 


ex parte Kemp re Fastnedge, the point at issue turning upon 
| what is known as the order and disposition clause in the 
Bankruptcy Act. 


while the public would gain doubly: jirst, by the use of the | 


stimulate the traffic, and next by the increased receipt from 


the passenger duty itself, which would benefit the Exchequer 


Bankers’ Marcaryan Nores.—A question as to the right 


“ginal notes,” as against a particular creditor to whom the 


bankrupts had assigned the notes, has just been decided by 





the Lords Justices of Appeal in Chancery, in the case of 


In this case Messrs Fastnedge had been in 
the habit of consigning goods to Iudia, and discounting with | 
various banks the bills which they drew against them with | 
the banks, however, according to 


/ 
value, and giving a “‘ marginal note”’ for the balance—that is, 
an acknowledgment that it was only held as a security until | 
the bills in respect of which it was given had been accepted | 
and paid at maturity. Some of these marginal notes had been | 
afterwards assigned by Messrs Fastnedge | for a valuable con- | 
sideration to Messrs Robert Barbour and Brother, of Man- | 
chester ; but no notice was given to the banks until after the | 
commencement of the liquidation, and the trustee now claimed | | 
the balance due under them on the ground that the amount | 
was in the order and disposition of the bankrupt, with | 
the consent of the true owner, and was accordingly to be in- 
cluded in the property of the bankrupt under the 5th sub- | 
section of section 13 of the Bankruptcy Act, 1869, the order | 
and disposition clause. The Court of Appeal has, however, | 
held that these marginal notes were not to be included be- | 
cause of the proviso in the same clause that “ things in action | 
other than debts due to the bankrupt in the course of bis | 
trade or business shall not be deemed goods and chattels | 
within the meaning of the clause.” Attera long examination | 
of the meaning of the phrase “ debts due,” the Lords Justices | 
balance upon the marginal | 
” was nota debt due to the| 





notes being a “ thing in action, 
bankrupt at the time of the liquidation, It was aj 
contingency whether it would ever become due 
at all, so that the usual rule as to “ things in action”’ applied | 


to whom it had been assigned had the henel it, although if the 
debt had accrued before the liquidation the result would have 
been different, from the creditor not having given notice. || 
We fear the conclusion of business people generally will be || 
this decision very that the Fight to a 
efinite sum of money upon a contingency was as good a/|| 
cebt due toa bankrupt as any-other, although oa payable 
till the contingency arose. It had also become due to the 

bankrupt in the ordinary course of business, As such, the || 
general body of creditors, we think, o ought in common sense to | 
have it if it remains at the disposal of the debtor when he | 
becomes a bankrupt, or presents a allied for liquidation. 
But the decision is the other way, and as the case is hardly | 

important enough to go to the House of Lords, we presume it | 
will regulate the law until a new Bankruptey Act has to be 


is technical, 


} 


G 
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| passed. As a “marginal note” is a comparatively mdern | 
: 4 7° 7 ¢ d the | 
| document, we subjoin a copy of one which had passed in 
present case :— 
Agra Bank, Limited, London, Feb. 15, 1875. | 
Received on account of Mi s Fas ‘inedge and Co. the sum of 904 to 
be held by this bank as security until aan of p mena of bills for | 
rupees 1,289.8.9, 263.2, 401.5.6, 61: 3.6, 978.15.6, 321.14, dated 13th 


Febrt uary, 1873, on Madras, and to bear int te at 1 per cent. below the | 
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ith no great difficulty. It was quit e }\} 
y for any additional inducement to a 

J. Tuomson, Managing Director. | manufacturer to economise his coal, a slight i 
Across the face of this note were written the words “ not transf 


lt 


| annum. 901. certain that there was no necessi 
1 








increase in price was suffi- 


rable.” | cient for that. It had been assumed by Mr Mundella’s Committee on j;! 









i Coal that a large increase in the consumption of coal by the manufac- 
ee ee ae — { turers of iron was one of the causes of the present high prices, but | 
Coat Prospects.—The following interesting statements, as | W#S 1m 2 position to show most ¢ iclusively the f t In 
° ° . . ° e 1871 there were produced ! lis ki rdow ay 
to the statistics, future supply, and probable price of coal, | 5)". Saal ae Se fe ee praloge- is} 
be = 1 . hree tons Of Coal vi ‘omputed as being required for the product 
were made by Mr Hunt, the Keeper of Mining Records, during | of ono ton of pig in consequently 19,881,537 tons were stated 
the recent debate before the Statistical Society, on the pro- | have be in 871. T 


| posal of Sir Rowland Hill to establish a coal tax. The state- | furnished by nearly all the ironmasters in the kingd The returt 
‘ . or 1872 were now completed—only six small works in Sout} {fo 
ments as to the depth at which coal can be worked, and the | fo" }5/* wer | denies. an aoe cea 
arc . ss shire having negiec 1 to furnish returns, an n estimate had be 
|| means taken to have accurate statistics, are of especial interest | j..¢6 for them by ; fi oe  diatric ‘ 











LaGe I Le! I 1m the di t tota 

at the present time :— Juction of pi 1872 amounted to 6741.2 = weeiaiieat ; 

Mr Robert Hunt said, it was never stated by the Coal Commis er Ls71 exce gly small Chere ver. a 
!that the coal supply of England was nearly exhausted, and any infer t l f 1 vhereas in 18 ! re three t . 
ence drawn from such an assumption ist be an incorrect one. Inthe |} 1 od f I g j in 1872 only 51 t 
| report f that commission, a computation by an actuar $ insel of coal } g 1 I, 1 ul qua w 
from which it appeared that if the population increased at such and umed was 1 ed to 17,190.312 tons. S lomy must 
1 such rates, the coalfields would last so | so that if the population ive been l t u f coal in b T retut 
| increased to such an extent that a man could scarcely find standir to merchant iron were not complete, | iad every reason to be- 
| room, then the coal supply would be reduced to something like a hun- , lie that in that branch of 


dred years. Such a state of things could not, however, by any possi extent, had 1 
| bility, come to pass. It was certain that our known coal areas would facture ol 
yield all that was required for several hundreds of years to come. Beyond | n 


these there is an untouched mass of coal extending from 1 * Mor} 


1| i \ nding n near Morpeth ess on the part of the stoker. This was ved by the result 
i: the north, to the Tees on the south, and three miles out into the | system mul int iced t the stean gi 











German Ocean. It was now ¢ 
that supply. The South Staff 





the West Riding of Yorl 



















































] Li i i 2 ling to he i iT : 
or one hundred years, so as to uly productive, but t uit irns, t cutput ub was 123,497,316 ; n 1871 
| would only be the removal of the iron industry to other parts of the | 117,352,028 ns, g actual ¢ in 1872 ov is7] 
kingdom. Probably a great coal area exi { around the Notti i *e | 6,145,288 tons. I y { itement w 
| } ] ; ‘ } ‘ + } 4 >» o + y + \ > . 4 
| coaltield untouched ; the same is suspected the d +t between the 1 Coal M Regulatio 
South Staffordshire and the Shrops} field In G n pow of verifica vy ial 1 
xter Sou normous area 1 i - He knew i ut 
\| pick of tke coal ven, Again, beer ul produ 
|| stated that it was coal could be w ] HH 1 | Z 
4.000 feet in depth, without lifliculty as would enormously in- | q that it l t y . H l vl t 
crease the cost; but in the neighbourhood of Charleroi, in Belgium, | ance of all the railw ur ‘anal companies, and from t Cu 
coal is worked without any difficulty at nearly 4,000 feet. It had | | yuld obtain t ties of coal which passed either fr 
again and again been urged that the depth at which mines could be | port in the | sh I] to f gn | All la ‘ 
worked would be limited by the reased ng to the ] . furn 1 re t juanti I 
depth. t had somehow or other } me customary to estimate that | in 187! 1 1872, | ld not i 1 i 
rate of increase : | cree in ¢ 50 1 c l ) I < t rks by priva D im 
depths ; but he } 1, 1, measured l t ny} ure C ule i I Vays, however, sho i there was 1 i? 
depths than almost any other man, and the result of his me rements | an iner ) » distribution of coal ov 1871 of u 
by no means confirmed ither t 1 to shov t 9,000,000 ! re | ya t 
|| increase of temperature w: ing rat that fr . dep 6,145,000 3 ! l l 
below the surface, where it was consta » 100 f is, t increase xtruth. Itw 1 lam bl ( 
was one degree in 50 feet; that in the next 100 f ns it was one de- | moment, by t like t ion, the produ 
|| gree in 70 feet; and that in the third hundred it was one 185 | H i t p it high price was ‘ 
| t. Simi wt by Me R ero Fox. | t low | 
Of course th yosed to t t 1a 3 back | B 
eart Ik 1 l 1 itsia ol L ¢ } ls 6d sr ton ! 
which baa } I ru 18 had } |} ised l r costs of 
given were correct, the tem ‘ would be by » to t 1 | 
Bt od ‘ 1 ] 7 . f 
no mear »high as was comm n l I vi 
South Wales seams of coal existed dept N £000 f 1 l r : 
even supposing the heat to be asgreata me people ne » believed | price, 1 b 
| thativery heat would be found tobean engineering agent t i l l ’ 
{Ver 
. , 1 f i 
in the processes of ventilation so as to produce a temperature ntly 
' 
|— mncshéi ” 
‘ TR ITP NTTIE xT << THWRWwNHITTYp.TH 
THE PUBLIC REVENUE AND EXPENDITURE. 
| 
¢ 7) : . . — oat aa Aas. 7 OO eS eS, ‘ 
The following are the Receipts into and Payments out o d \ l, 1873, and March 21, 1874 :— 
| — ard aca cate cvEt oe oo : 
| REVENUE AND OTHER RECEIPTS. j ) LND O . PAYM 5 
B ‘af 
Es te ToTaL ExcHee IPTs I ‘ i I 
fi a -— _— ‘ pain — 
1873-74 fo M 21, 1874 ¢ : 1873-74 lo M Samet 
suiieesnaid immniiiaai cuiesineteccastnmadinsl ais J sandiihetn hind onieanen — a Saares : a era 
Balance on Ist April, 187 £ £ £ £ £ EX! YDITI £ £ u E £ 
Bank of England oe 10,213,57 77069 er SS eaaenian — senesl™ 64 =t tS 
Bank of Ireland .. . * eco 1,779,131 1,635,728 er I Cns 1,570,0 1,520, 1,493 
| sevens 1,992.7 - 9.342.652 ‘ rvices : 
REVENUE. GN tattiowne scant ni Li 2 1,622,2 
STOMS ....0000 eoccconcesososscosece ooe| 19,603 784 2 
| Excise... vee 25,747, 6 367.0 ‘ 
| Stamps . z eee LOLO5OK 699 * As state f 
' 7 
| Land Tax a Isé y 2 350 14 é é é tT ASS ; 
I TERS. neniiediunpaineasiales 5,575,00 , M 7,249,000 ind y 
P st Office 5,012,000] *5, 442, 182 ) of the Alabama Indem- 
Telegraph -| 1,220, 1,160, 015,000 nity. 
Crown Lands a 2 375,00 375,00 37 WD 
Ai Z : 
“Miscellaneous , cccceseceses| J, 50U » f BUyhamd 
latin eeentiliiad cine eanksitenepemn — 
ae Payee 73,762,000) 75,133,260 74,919,127 Expenuditare .....c0.0. ere 75,512,000 72 539 67.920,8 
: OTHER RECEIF TS. OTHER PAYMENTS. 
Advances under various Acts, repaid to tt! Advances under various Acts, issued from th 
Exchequer , Sar aiceale 2,108,129 2,876,197 a ee 3,335,2 2 9, Ze 
M for Fortitications i} 5 | . loore OM) 
Darrac ceeecoersesseecvesooeses eoceseee xchequer Bills paid eee QUO 
ae - 2,608,129 ———-——|_ 2,576,497, Surplus income applied to reduce Debt ...... 3,505,085 3,105,037 
. ) : . , , , ' . . = = . , oa an 
In ing 652,0007 and 148.6007 re«pectively, re- Balances on 21th March, 1874— 
4 paid to Revenue out of Telegraph Loa rd Bees OF Bwlae ccccccecccccecéocqsessunscceenese 7500 11,504,869 
\ not included in the Budget Estimate. Damls CF Useland ccccccccessccccsesecccoccquesceseces 1,548 42,25 
— 4.8 {8 ———————_ 13,147,122 
A: cesticictinres eabieninembidnbemnpbiiatekese 89,7 i 7 2 I i 89.7 87,133,2 
Se — 
SSSSSS.aha2a222.2.2.2.2.2.2222 a oe, a ——— Se core 
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The following are 
during the week ending ‘ 
corresponding week of last year :— 
Receipts « 1. 
Week Ending Week of 
March 21. Is73. 
£ £ 


IE si - snepanatontiin awe 370,000 119,000) 





hevenue 


21, as compared with the 


account of 


752.000 543.000 
216,000 POO LO00 
63,000 
175.0000 181.000 


Stamps 

Land Tax and House Duty 
Income tax 

Post Office 

z MOLTAPDS cocccccccssevevecces ° 
Crown lands 15,000, 1S.000 
Miscellaneous... .........eec. : 54,143 104,647 


56.000 


100,000 1o0.000 


30,000 170.000 


LS78.647 


The total receipts of the previous week were 2,893,221/. 


- 


The Exchequer issues of the week on account of ex- 


penditure were §853,848/, viz. :— 
£ 


IN OE Ci ivccicstneevckecicevexsasesks ieticoanenies « 800,000 
Other charges on Consolidat ed fund ete 


Supply services (including Telegrapa services) 
S53,848 
cash balances have 


During the week the increased as 


| follows :— 


Balances on Mar. 


| 
| 
| 
| 


Eee ee ee 


; Discounts and sundry 


| Reserve for eventual Josses 


Bank of 
England, 
£ 
6.666.347 


—_ - 4 7,278,642 


Bank 
Ireland. 


Increase..... Seecccocceceses ° 612,296 210,000 


Jorctqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
PaRIs, March 26. 
Bank of France for this week, last 
corresponding week of last year, are ag 


The returns of the 
week, and for the 


follow :— 
Desror. 
March 26, 1874. 


2 March 19, 1874. March 27, 1873. 
I c I c I 
Capital of the bank 182,500,000 0 182,500,000 O ... 152,500,000 0 
Profits in addition to capita 
(Art. 8, Law of June 9, '57) 
Reserve of the bank and its 
branches 
Reserve of landed property.. 
Special reserve 
Notes in circulation.. 
Bauknotes to order, 
payable at sight........ccscccs 92,30 L « 6,776,703 § 
Treasiiry account current 
creditor 53.462,538 5 one 183,609 § 
Current accounts, Paris....... 162,773,009 7 we «174,553,640 35 
Do branch banks ......... $1 ») .0o 24,590,124 
Dividends payable 2,233 ove 41,654 
Interests on securities u 
ferred or deposited 


7,954,374 48 


22,105,750 14 
4,000,000 0 
24,364 209 


Weald % 


16,805,213 
Rediscounted the last 
months snes b, LF 12 DZ cco 6.136.704 $2 . 9 
Bills not disposable $,553,314 08 .. 954,7 
on prolonged bills 6,626,299 65 
Sundries ...... 


6 626,299 65 
513,918 27 


8,720,862 2 
4,929,536 US 1,895,979 


Total .coccrore....+0:-s00.-. 35232,990,613 46 


.. 3,246,245,854 17 


» 3,382,147,237 
CREDITOR, 
Cash in hand and in branch f c f f ce 
RED | ceuntasnnnscesenniusrescen 1,028,070,745 95... 1,006,975,987 eee 803,061,380 60 
Commercial bills over-due... 505.609 26 on 317,524 § ea 193,215 64 
Commercial bills discounted, 
not yet due 388,859,708 87 
Bonds of the City of Paris... 30,260,652 80 
Treasury bouds 941,3 47,500 0 
Treasury bonds (Treaty 
June 2, 1873) sam 
Commerciai bills, 
banks 
Advances 
bullion 3,820,800 ° 3,756,200 


372,000 1,347,700 


eos §=491,789,060 5S aoe 
30,260,652 
eee 960,395,000 


$62,241,006 41 
— 8.100.000 0 
eee 1,2238,062.500 0 


braucn 
472,823,630 442.934.4448 9 
28,572,900 
3,521,300 
Do in French 
securities......... . 
Do by< yranch banks. 

Vo on railway shares 
and Cebentures........ 48,353,600 
Do by branch banks....... 14,735,650 
Do on Crédit Foncier 
bonds ..... Coeescecveescccs 

Do branches eo 

Do to the State (Con- 
vention. June 10, 1857) 
Government stock reserve... 
Do disposable......ssrsee00s 


public 
24.288 600 
14,844,150 


24,124,400 
14,763,350 


29,596,600 
15,559,050 


43,067.500 
14,894,950 


21,209,000 
17,030,700 


1.292.000 
661,00U 


1.420.300 
492,500 


4,759,400 
619,100 


60,000,000 60,000,000 O 


12,980,750 14. 12,980,750 14. 
67,306,733 31 67,306,733 31... 


60.000.000 OO 
12,980,750 14 
66,460,568 oy 





| tions, 


} there, 
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100,000,000 0 ... 100,000,000 0 


6.816.894 


‘ 
1,127,688 09 .. 1,3 


739,859 0 
324,121 68 


ae 5,709,000 0 
16,467,597 61 62,345,337 54 


- 3,232,990,613 46 3,31 1.846.525 54 


ab ve re turn, cou npare :d with that of the prece ding g week, 


haw-rwac - 
wees US + 


INCREASE 


francs. 
11,278,929 


21,694,738 


Cireul: 

Private aeposits cocccecooce SeeScencecessoceseeesoses 

nN 
The cash reserve again shows an increase of over 20 millions, 
although the Bank is paying out its silver to all who will 
accept it. Specie is coming into the country from all diree. || 
from Germany especially, and in gold as well as silver, 
The discounts continue to diminish, the decrease being most 
marked in Paris. Compared with the same period last year, 
the discounts in the central office show a falling off of about 
100 millions, while there is an increase in the branches. That | 
situation is due to two causes: the opening of new branches 
in the de partme nts has led to a large increase in the business 
and the business in Paris has suffered from the abund- 
ance of m ney in the open mar ket, wh ch competition does not 
exist in the provinces. The Treasury has reimbursed a further 
sum of 19 millions of its debt to the Bank. The circulation 
has fallen below 2,600 millions, and the Bank has now a 
margin of 600 millions of notes unemployed in addition to its 

ve of a million in specie. The profits are nevertheless 
rters of a million higher than in the same week last 


Discount in the open market is easy, and as from the little 
speculation in the Funds the money usually employed in 
rports from mouth to month finds the field of operations 
narrowed, it now competes with the Bank of France in dis- 
count business. The purchasers of bills are consequently 
numerous, but the rates for commercial paper are maintained 
at 44 to 43. Bankers’ signatures are taken at 4$, and paper of 
the haute banque at St. Foreign bills are heavy, and for 
German paper lower rates are accepted. London has also de- 
clined two or three centimes; the long is quoted 25f 2c to 
22) cent imes, and the short 25f 19e to 20, ne 'gotiated at sight. 
Berlin is at 369 to 368} long, and 368% to 308! short; Frank- 
fort, 2103 to . Vienna is firm at 220 to 29), negotiated at 
three months. Madrid is dull at 510 to 512 long, and 515 to 
515 short, the 160 dollars. Barcelona scarce at 520 to 522. || 
Italy at sight loses 13 to 13}. English sovereigns are at 
25f 1lU0e to 15, and bank notes 25f 15e to 20 
The Bourse has remained in a state of inaction during the 
week, but prices have been mi iintained, the repeated fi Lilures 
f the Opposition in its attacks on the Conse rvative majority 
in the Assembly giving confidence to the market. The loan 
has advanced 10 centimes in the week, although deprived for 
the moment in a great measure of the support from the cash 
purchases through the Receivers-General of taxes, which 
have fallen to one-half the amount they reached in January 
and February. April, however, being a month in which a 
large number of coupons are paid, the purchases of Rente for 
investment will revive. Italian Fives have been weak, but 
after losing } have recovered. Spanish were dull yesterday 
at 183, but the more favourable news from the seat of war 
since received has caused this stock » return to 19, Turkish 
dropped yesterday to 40f 65c, but closed at 40f 80c, and have 
gained 3 ‘to-day, Josing, however, 4 in the week. The new loan 
is at 243¢ (9e. Egyptian (1873) is also heavy, at 322 the scrip 
and 306f 25e the liberated. Credit Mobilier has followed the 
Turkish funds downward. Bank of France is unchanged, and 
the few transactions in railways have been at improving rates. 
Subjoined are to-day’s prices for the account :— 
9. Mar. 26. 
f 
Threes : 9 Ti bY 
Loan, 1872. 74 ‘ 94 
0 94 
Morgan Loan (cash).... 22 50 ..... 523 
Italian.. ca iY ‘ 62 
Ottoman Fives ................ ane 75 41 
Ottoman, 1869 ...........00- sili 8 7 si 265 
Russia, 1870 ........ : 993 : vo 
Spanish Exterior a 19s 
United States 5-20 ..........00- ; : 107 
IND acct inansen vekekeis GO 50 
SEMIS ° kas pccdicweuson ‘ * 26 
3ank of France (cash ‘ ‘ 3840 
Comptoir d’Escompte ........-+.+ 
Credit Foncier .......... epakabes i » 2 ‘ 810 
Credit Mobilier ‘ 2% eee 200 
Sociéte Genérale .............00006 51; scene 
Banque de Paris et des P. B....... 1068 1062 


voodoo 














—— 














f ¢ : » 
AED: ccsincdaude dakensucnca. CO Ee | stan: SER OU 
Northern Rallway...cccsesscossseee LOD. 0 ..c000 1OUG 0 
WANN... ccccathoucathetsccerasenesel. EO. senvan,. Oe. 0 
ee hee eee » S4B 96 uwossr S47 
ee Ee si 503 75 ...... 502 50 
Paris- Mediterranean 888 75 ..... 893 75 
BOGE. cscramncamenetones ‘ a - 600 O 
South Austrian Lombard......... 333 75 ...... 3827 50 
i TONE ci icv cctaddcscaconsssiocven GER OO <sons. G14 OC 


|| Sadyk Pasha signed on Friday, with the Syndicate of the 
| Ottoman loan of 1873, a contract which may be the first 
step towards a settlement of the present financial difficulties 
of the Turkish Government. Any arrangements were in- 
peded by the treaty with the Syndicate, as the Ottoman 
Government having alienated all the titles of the new loan, 
either by sales firm or at option, had no means of raising 
resources for its present needs. ‘The Credit Mobilier and its 
co-partners in the undertaking now surrender to the Turkish 


of 312f 50c. The 200,000 bonds, representing a value of 60 
millions of francs, will remain in the hands of the Syndicate 
until the reimbursement of the price, which the Turkish 
Government engages to pay in a sum of 7} millions in April, 
and 524 millions on the Ist October next. 

authorised to deduct from the 524 millions which will remain 
due the amount of the instalments of the 5th April, and 
interest will be allowed on the remainder at the rate of 12} 
per cent. The arrangement is favourable to the Syndicate, 
which is enabled to relieve itself of an embarrassing operation 





entire transaction. Six days were allowed for Sadyk Pasha 
to obtain the ratification of the convention by his Govern- 
ment; but no news of the ratification has yet been received, 
and it is reported to-day that the Turkish Government has 
refused to confirm the arrangement. Credit Mobilier shares 
have fallen 10f in consequence of this rumour. 





April, but it is said that a treaty was signed this morning 
for an advance of 40 millions for that purpose by the Comp- 
toir Escompte and other Paris banks. 


The French legislation relative to cheques has recently been 
! the subject of some important changes, and a summary of the 
law as it now stands may be of utility, especially in so far as 
' concerns cheques drawn from abroad on France, or from one 
‘foreign country on another and negotiated in France. A 
point to which attention should be specially directed is that 
the date of the month must now be written in words and not 
in figures. The non-observance of this rule renders cheques 
liable to taxation as bills of exchange. All cheques are pay- 
able at sight; they must mention tke place where they are 
drawn; the date of the month must be written in words and 
by the same hand by which the cheque has been drawn; pro- 
Vision in money must exist at the moment of drawing; 
cheques, including those to bearer, must be receipted on pay- 
ment, and-the receipt be dated; they must bear no mention of 
the nature of the consideration in payment of which they are 
given; those payable in the place in which they are drawn 
must bear an embossed stamp of ten centimes; those drawn 
from one town of France on another should bear an embossed 
stamp of twenty centimes, but cheques with an embossed 
stamp of ten centimes may be used on adding an ad- 
|hesive receipt stamp of ten centimes obliterated by 
the drawer. The above provisions also apply to cheques drawn 
from France on foreign countries. Cheques drawn from 
foreign countries on France, when not on a form bearing the 
French stamp, must be enfranchised, before any use can be 
made of them in France, by the affixing and obliteration of 
two adhesive receipt stamps of ten centimes each; cheques 
drawn from one foreign country on another, when the con- 
ditions required for cheques created in France are fulfillec, 
and especially when the date of the month is written in full, 
may, on their transit in France, be stamped by affixing two 
receipt stamps of ten centimes each; otherwise, those from 
one place abroad on another, and especially those of which 
' the date is written in figures, are liable to the payment of the 
| duty of 50 centimes per 2,000f, or fraction of 2,C00f fixed by 
| the law of the 20th December, 1872, for foreign bills cireu- 
lating in France. Parties issuing, endorsing, receipting, or 
paying cheques irregularly dated, or containing any infraction 
of the abuve regulations are liable to a penalty of six per cent. 
| of the amount of the cheque, but not less than 100f. 


in refusing to undo in detail its own work of creating new 
taxes. The duty on the goods traffic on railways had been 
scarcely voted when propositions were made for establishing 
exemptions which would reduce in a considerable proportion 
the sum the tax was estimated to yield. After goods in transit 
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| tricts by increasing in direct proportion to the distance of the 


adopted the proposal to exempt coal and coke from the | 


Government their right of option, on condition of the latter | 
also taking bag k the 200,000 bonds, “en anton been p aced, | material, and that if those ironmasters who lived near the 
of the portion of the loan taken jirm at the rate of 297f 50c, or 


with the coupon falling due on the Ist April, at the price | 


The Syndicate is | 


| is to commence on Saturday. 


without loss, while retaining the commission received on the | 


| 33,189,712 compared with 1872 


| The Assembly has this week taken a very proper resolution | 


aan. meee | Finance being absent from illness), and he replied that, as the | 
Notice has | 


not yet been given that the Turkish coupons will be paid in | 
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exempted, the Chamber had to consider a proposal for ex- 
tending the same favour to coal. The objection was put 
forward that the tax would press unequally on different dis- | 





seat of any manufactory from the place of production of the 
coal. In order to equalise this tax without prejudice to the 
Treasury, a proposal was made to levy a tax of 15 centimes 
per ton on all coal extracted from the pits in France | 
or imported from abroad. The committee on the Budget | 


railway duty, but rejected that for creating a tax in its | 
place. The chamber did not, however, ratify the recom- | 
mendation of the committee, and maintained the tax by a| 
large majority, seeing that if the Coor were once opened for 
exemptions in the interest of manufactures, the same favour 
could not be refused to agriculture for corn, manure, lime, 
beetroot, and other productions or matters necessary for farm 
labour. The Minister of Commerce pointed out that con- 
sumers of coal at a distance from the pits enjoyed a compen- 
sation in being nearer to the places whence they drew their raw 





place of extraction of the ore and far from the coal pits 
received their fuel free of duty, those established near the coal 
pits would have as good a claim for a remission of the railway 
duty on the transport of the ore. The Chamber by its firmness 
has saved the Minister of Finance a sum of 33 millions, and 
set a good example of refusing to weaken and complicate the 
revenue laws by the admission of favours and exceptions. 
The Chamber has relinquished all hope of voting suffi- 
cient new taxes to balance the receipts and expendi- 
ture in 1874 before the vacation of six weeks, which 
The deficit left is about 
20 millions, but as some of the new taxes were only recently | 
voted,fand were not collected during the first two months of the | 
year, and as the 20 millions still required can only be collected, 
when voted, in the second half of the year, the deficit will in 
reality amount to 40 millions. A question on the subject was 
put to the Minister of Commerce on Tuesday (the Minister of 


Assembly had rejected the taxes proposed by the Government | 
and the committee, the Government was not yet prepared to | 
propose any new ones, but would seek for some new resources 
during the vacation. The Minister has already held meetings 
with the chiefs of services at the Department of Finance on | 
this subject, and among the proposals said to have a chance | 
of being adopted are those for an increase in the receipt 
stamp, and in the duty on petroleum, and for a tax on tran- 
sports by canal, equivalent to the duty of 5 per cent. on the | 
goods traffic on railways. 


| 


The statistical department of the Ministry of Public Works | 
has issued the complete returns of the receipts on the French 
railways in 1873, compared with the previous year. 
in my letter of the 22nd January last the amount of the 
earnings on the principal lines in the year, from the weekly | 
returns issued by each company, it is needless to repeat those 
details, although the present revised returns exhibit some | 
slight differences from those previously given. The total | 
length of line open in France on the 3lst December last was | 
18,565 kilometres ({ of a mile), or an increase of 725 kilometres | 
on the same date im 1872. Of the above total 9,247 kilometres | 
belonged to the old network, 8,148 to the new, and 1,170 to 20 | 
small independent companies. The increase consisted of 64 
kilometres in the old network, all on the Lyons to Medi- 
terranean line, which now measures 3,815 kilometres in length. | 
The new network of the great companies was increased by 315 | 
kilometres, and the divers companies by 346 kilometres. The 





total receipts from the three categories of lines, railway duty || 


amounted to 
The accounts for the year are, however, not 
made up, and these returns are susceptible | 
slight modification. Taking the ‘figures 
receipts in 1875 show an increase of | 
». The aggregate returns per | 
13,97Sf in 1872, but the three 
classes of lines taken separately present very different results; 
thus, the receipts per kilometre were 67,549f on the old net- 
work, which comprises all the great trunk lines, the first- 


deducted, 
in 1872. 
definitively 
of - 


given 


801,358,786, 


some as | 


the 


kilometre was 44,106f, against - 


constructed ; 21,029f on the new network or tributary lines || 


belonging to the old companies; and 11,298f only on the 
miscellaneous lines. Compared with 1872, the lines of the 
old network alone show an increase—of 2,110f per kilometres ; | 
the receipts on the new network diminished by L51f per 

kilometre, and those of the various companies by 1,114f. | 
The decrease in these last is, however, only apparent; with | 
one exception the fifteen lines which were not extended in 

1873 all show a fair increase in the receipts; but the average 
has been diminished by the opening of the 346 kilometres | 
belonging to the five other companies, and portions of which 


| are still incomplete, or have only been in working a part of | 


and goods for exportation to foreign countries had been ! 


ee 


_ 








the year. 
unequal; on the twelve miles of the line from Somain to 
Anzin and the Belgian frontier, the centre of a busy mining | 


As I gave || 


against 768,169,074 | | 


6 








| 





The receipts on these independent lines are very | 
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imilar results of further increased receipts 
but it is hardly probable that either | 
1e to increase in 1574 in the same ratio, 


be considered to have been for the Jast 


n, and the price of wages, fuel, and 


ns in these respects in the future as 
ut, upon the whole, and comparing | 

‘ogress of the country, as shown by its 

us. The gross receipts of the railways 

,749/ in 1858 to 51,304,114/ in 1872, or have 
irteen years. There sesms no reason why | 

. f years continue to manifest equally 

aaa important pr . The companies will be able, as their credit im- 





ymbined, increased from 500 mil- | P* and their ordinar dividen is incr ase, to raise money at cheaper 
he augmentation has been obtained t ) required for further accomm dation and | 
The imports still exceed the | roe » th h large in t tal am unt, will be merely 

; i fracti as re e sapital, and will be the means of indu ‘ing 
iving largely in compensation, and 


f effecting 
th it will, on the whole, be beneficial in a 
lies. The railway system generally 

the t ubles co ‘ted with ¢ m- 

verely 
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~ a a . =e | Tho £.) . “— ati 
Reserve, and Rate of Discount, for three months ending ihe fr y the principai items in the accout 
25th March, 1874 :— inderment continental Banks for the latest week pub- 
7 ° 
| lisbed com; he previous statement *:— 
( a- a g as | L + BANK—Week ling March 19 
ion, n and \ } v1 March 12 I e 
Date. xcluding | ponion, | Del B Reserve. niscount | £ ae 5 
Bank Post) Palen. . 1,260,000 0 
j —_— ees es Se eines a _ | t I 
£ £ £ £ £ o A $ £ 
( 14 { 14 p ) 
Dec, 17. sssssorsseee) 24,727,430) 22,477,563) 25,120,888 30,475,266 2,750.1 4} 
| K 491 09 919091 - 
os ~ wi Vol) < “ Ol) « ‘ o3V4 I _ - 
Ss Catia tr 25,807,070} 22,618, ; ll i ; ; 
i - , 1 
j Ja é oo eo i « o Q £ 
| 1% cvcceccocees ~ s < l BANG DULLON ..cccccccccccse 
oo 25,735,165) 23,07 2 : 12 
} é . Ii = 30,24 12,7 » 
l| Feb. 4 2 2 3 402) 30,878,77 
eae 860 2 i78| 2 7 70| 12,192 ) 
a 2 s 9 } ] si 12,78 } — 
ON aceaee 2 79 
: 
Ceeeererese ' ~- -—- ’ ) ; 
Sada 2 425, 23,17 a 
70,821 
o eae | 
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| Sut t cor i I | A 
a. = t ’ + ice of | 1 r 
veo 4 i 4 -_ T 
| ; | \ I 
Cons e,t € pes f } 
z : | | 
a pericd of four ' 
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w | 
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bie nt or % **ot~nel aepo as ¢ ‘ Ww © ‘ 
the ‘« ; cl , si é 1 1864, a defic of 
|| 8,262,275/; in 1871, a deficiency of 3,790,620/; in 1872, | r | 
a deficiency of 6,5356,8792: a in 1873, a deficiency of | ‘ a ; 
$8,091,610, In 1874, there is a iclency of 3,062,6902. t t i a 
. t i > A A , 13 ( vw 4\4 
> . . > : five r aris lo pa | scheme 
In 1864, the Indian exchange showing firmness no reduction ive-Ira - No pai Aka ne ha 
|| Was n » in the Bank rate; the end of the quarter also ¢ used nt ; a. u : : ; of the | 
| ; - 7 a 1... 4 ‘ 
|;ascarcity of money, and the coni ital demand for bullion | ¥! 
- : - 4 “ ankel cna i 
| had rather increased. : va ettled pur} 
| In 1871, French securities continued to decline in conse- | : ; 
Nain ek the Clammnmniat onthran! re taroion ket . 
nna to Commun) t outbreak, and the foreign waa lemand i 3 il 
}| gen ¢ y vas liepressed Grok \ yr) t yt a 7 iK ind } 4 
1; &¢ erally V . ( pres 2d. roid a into th Dank, i 1 may | ma ‘ A D lex j 
| money was abundant, A new A ne loan for 6,000,0 ! from ¢ 
a } } A LPO A ( 
was introduced. ‘ atl ; 
| me ~ *4 } ‘ 
In 1872, the Easter holidays, ecming close on auarier-day, , ‘ 
caused a strong demand for money to meet engagements in 
{;advance. Rates, however, did not advance, as the pressure 
was regarded as being merely temporary. specimens a 
et a moment ana |} 
Q7> 4} steata enanetitan ta 4! a a a 7 ; ; i 
1} In x (3, the private securities in the Bank of England | whether that Government has made any rable sales or || 
exceeded 27 millions. Its reserve had been dimin 1 by | not. the aon: n of what it 3 che 
large withdrawals to Germany, and the rate was accordingly | ,;.., fn eine kn eeemdien wanl . ahs 
| Talsed on the Wednesday. The week’s Bank return was not | 1 ee a ; 
i » ‘ i i s ‘ 4 a A a 
at } wnfavonrahle and tha oon ee ee ae ee : 
com 1 . re , — 1e, and ti st ck Markets \ DULY | more, so as eitl ) draw g 1 ir i $ the | ra ' 
slightly affected : 
| eally au ? | Government to the supp , se 
} ’ , 
| The account of the Bank of France for the we » | 78 ee — ; | | 
March 26 shows the following changes :— mS Ores hé ' —* 1 German a6 TaeS = 
| M of , ' : have taken riunity t t ( | 
Ass ; £ Tt ‘ : £ | TY , “7 Be | 
Cas ) ‘ = 4 i 4 air j 
|p, 41,12 } ) i = i 
| # 718.000 ) t nu Il Ai ts i Aen) 4 
1 ,65-4,000 ) 7 ‘ 
a LIABILITIES loan whi . PaISCU rx : : 
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next fortnightly saie; the present fortnightly amount is 
/500,0001, and it was lately 650,000/, so that altogetber there 
| is a reduction of 250,000/ per fortnight. 

The changes in the Bank return for the week show a large 
| diminution of the reserve amounting to 552,000/, resulting 
from the usual increase of the circulation at this pericd of the 
|year, which has this week amounted to 527,000/. The 
| bullion has diminished 25,000/, showing that a small amount 
| has been returned from the country, the withdrawals for 


| export on balance during the week having been 45,000/. The 
—— in the private securities amounts to 616,000/, and the 


public deposits bave increased 554,000/, while the private 
| deposits have diminished 491,000/. 


We subjoin our usual quotations for mercantile pape 
having various periods to run :— 
Bank bills — 2 and 3n 34 per cent. 
4 oF per cent. 
Do 6 — per cent. 
and 3 months 34 per cent. 
per cent. 
per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 
Private and Joint Stock Banks at call 
Discount houses at call .,........ 2} per cent. 

Do at seven days’ notice 23 per cent. 
Do at fourteen days’ notice .. ........ essoee «22 per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


24 per cent. 


Bank Rate. 
Per Cent. 


Open Market. 
Per Cent. 


Berlin 

Bremen 

Frankfort , 

SNEED bien bindacceupbuneeeieasenennuse 

Amsterdam 

Brussels 

a ates ali 

Vienna 

St Petersburg 4 4 

The Bank of Belgium has again raised its rate during the 
week—-from 5 to 6 per cent. 

Tue Srock Markets. — The 
which we described last week has been fully more noticeable 
this week, and with the pressure of a few sales in the absence 
of buyers has ended in almost a general decline, which as a 
rule is not very serious, but in some cases, where special ad- 
verse influences have co-operated, p esents the appear- 
ance of almost a panic fall. Consols have again suffered, 
though only moderately (the imminence of the new Indian 
loan being here a co-operating cause); English railways have 
also as a rule dropped one or two per cent.; and almost 

| the only great department where an appearance of steadiness 
has been presented is that for foreign bonds, tke appearance, 


date, which implies no real improvement in the general 
| tone of the market. 


intimately connected with the foreign department, viz., Lom- 
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extraordinary inactivity | 
| counts of the guano, while Egyptian have shown rather an 


| purchases for the approaching drawing. Turkish have been 
| the chief prey to rumours, the pivot of which is the mission of | 


| what definite announcement to-day—and there isalso a good deal | 
: _of speculative buying on the assumption that, as the money will 
however, being far from general, and being in many cases | 

mainly due to a rally from the extreme depression of an earlier | administration acceptable to English holders, the payment of | 
| the coupon will imply a real improvement in Turkish credit. 


In two important stocks, which are | It remains to be seen whether this opinion can be justified by | 


bardo- Venetian Railway shares and Anglo-Austrian Bank shares, 
there has been extreme flatness owing to the pressure of sales | 
from Vienna and Germany, and this has helped to diffuse a | 
feeling of depression in the foreign market, notwithstanding | 
the steadiness of price, even of some of the speculative | 


stocks. 
co-operating with the general dulness has been present in the 


In the American department some powerful cause | 
| comparison with the other markets, steady. 


cease of Erie and Atlantic and Great Western stocks, the report 


being that the Jay Gould party in New York are again at 
woik to regain possession of Erie, and are “ frightening ” 
English holders out of their stock. Whatever may be the 
cause, Erie shares have been especially flat, and have fallen 
heavily, the downward movement of course attracting more 
attention as it comes after the alleged success of the recent 
new loan. To-day prices have again been duil with hardly 
any exception, the approach of the settlement, which will be 
arranged to-morrow, inducing weak speculators for the rise 
to close their accounts and so adding to the general dulness. 
Tle number of new issues this week has been considerably 
diminished, the apprehension of somewhat dearer 5 
naturally keeping back new appeals to the public. 
Enoetisu Government Securities.—Consols have again 
fallen since last week, though there was a partial recovery on 
Thur-day, which was more than lost to-day. Although it has 
been announced in Parliament since we last wrote that there ! 


money 


quae. © 


— 


‘mandats failing due and the like, will suffice to allay the 


a 
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is no intention to give an Imperial guarantee to the new 
Indian loan, the prospect held out as to the possible amount 
of the borrowing is not re-assuring. Power is taken for 
10,000,000/ on account of the famine alone, and although the 
present intention is to issue 3,000,000/ only, the guaried way 
in which the Government has spoken about the subsequent 
possibility inclines people to the belief that there is a strong 
chance against the smaller figure sufficing. When the present 
operation is concluded, however, Consols must recover ver 
quickly, the returns of revenue and expenditure still showing 
surpluses for the sinking fund, the amount so applicable in 


the quarter ending June next being about 360,000/. 
CONSOLS. 

Money. Account. 

Lowest, Highest. Lowest. Highest. Marc hand June, 
turday... ~— & 92} O23, aco 923, s dis to 2s prem 
Moncay ‘ 92} Zit, ccesee D2$ wooeee 3S dis to 2s prem 
F 1} 92} 3s dis to 2s prem 
923 2s dis to 2s prem 
92) ....... 28 dis to 2s prem 
92 D4 2s dis to 28 prem 


The foliowing are the changes for the week, taking the 


latest unofficial prices for quotation :— 
Closing Prices 
last Friday, 

Consols for money ........ ereece eresccesecesccseses 

Ditto April 1 
Reduced 3% 
New 3 % 
Exche yuer bil is 2s dis 2s pm... 
Bank Stock (last dividend 6 en (Sout. 
India 5 %, red. at par, July 5. 1880 7 107 3 

Do +3, red, “at par, Oct., 1883 ........... we my 1} 
Metropol. Board of W orks 34 % Consols... 95} } ee 


CotontaL GoverRNMENT SecURITIES nlite’ is no shone 


of importance in the value of these stocks, 


Exchequer Bills, 





Clesing Prices Inc. or 
this dav. Dec, 


i 


Ree e reer 
2a eee SSS 555555956566 CO 


Foreran GovernMent Securities.—This department, as 
we have stated, has been comparatively steady. The more | 
favoured stocks—Russian, Brazilian, Argentine, and the like 
—maintain their position, and among the weaker South | 
American securities—Bolivian, Costa Rica, &c.—there has 
been a partial rally from last week. French, after being de- | 
pressed early in the week, recovered their ground on the | 
success of M. de Broglie’s Government in the divisions this 
week on tte Municipal Bill. Among the leading speculative | 
securities—Egyptian, Turkish, and Peruvian—there have 
been the usual fluctuations, Peruvian being rather offered, | 
notwithstanding the incessant publication of favourable ace | 


upward tendency, partly on the strength of the 1868 loan on | 


Sadyk Pasha, and the chance that enough means may not be | 
Soon to pay the April coupons, which will be due within a | 
week. The better opinion seems to be that the coupon will | 
be provided for somehow—an opinion confirmed by a some-| 


not be provided except on conditions of guarantee as to future | 


° : . . | 
the event, for nothing but the cessation of new borrowing | 


say, for a couple of years to come, and the absence of| 
all disagreeable incidents, such as the neglect to provide for | 


uneasiness which has sprung up among the holders of Turkish | 
securities. To-day there has been very little movement in| 
almost any stock, though the tone at the close is still, by 


The following are the changes for the week, taking tne | 


latest unofficial quotations :— 
Closing Prices 
last Friday. 


Closing Prices _ Inc. 
this day. or Dee. 
Argentine 6 %. 1868 © eee 
Ditto 6 % Public Works. 
Austrian 5% Silver Rentes (less incume tax) 
brazilian 6 % lsds... 
Ditto 56 %, 1971 
Bolivian 6 % eo seeeenieie “ 
tnenoa Ayres 6 %, 1870 _ eccceccccoccccscoeceses 
Chilian 5 %,. 1873 
Costa Rica 7 7%, 1872 ..... coves 
Davublian Principali ties 7 7 im 1865 
Ditt.8 Mo» ROBT encrecnceccccorcecoces — 
Egyptian 7 %, 1862 .. 
Ditto 7 %, 1sd4 
Ditt 7 “tos 1s08 (Vv iceroy *s Loan) 


Ditto? 7 %, 1870 (Khedive state ven 
Ditto 7 “os REFS. conssccecessee 20 

Entre Kios 7 % 

rreuch Nationa! Defence Loan 6% 
Ditto 5 %, 1871 ecveee 

| Honduras 10 % , 1870. 


Hiungarian 5 %. 187 Les 


(+3414: 3 
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Closing Prices Closing Prices Inc. 
last Frivay. this day. or Dec. 
Italian 5 %, 1861 (less income tax) «00.0 61} 4 ecccceree G19 % cad. ee 
Ditto 5 % State Domain ....c.0. —— eoose $89 91 2 + 1 
Ditto 6 % Tobacco Bonds......ccccsecerereee 95 7 kas, ‘ove 
Japanese 9%, 1870 serereeereeee 103 5 sian 
MEXICAN 3% wee-seeeeneee 15 } + § 
Paraguay 8 %, 1871 . 21 3 ae 
Ditto 8 %, 1872 .... 18 20 
Peruvian 6 %. 1870 .....00e00e 60} 4 —- 3 
Ditto Consolidated 5 %, 1872.. oo 49% ¢ _ 3 
Portuguese 3 % Bonds, 1853, Xe. ooo 44} 2 vi 
Russian 5 %, 1822 ...ccccscccceee s-eeeee « 889 a 
Ditto 5 %, 1862 cccccccccccesserscsesee cocce BOE LOOK ccccceree 99F 200 — 
Ditto 5 %, 1870 .... coooe 93% 9} 95} 9} eve 
Ditto 6 %, 1871 .... covcccccccce 97 4 53 72 - 
DUC 5 %, 1873 cccccccccccccccscecsocssocccceece 99} 100 992 2 —- 3 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 994 100} COE 100R «nc ace 
Ditto 5 %. Orel-Vitebsk Bonds .......0.0 93 LOL $9 4 a 
Ditto 4 %, Nicolai Railway Bonda......... 823 23 2 diet tes 
Ditto 6 %, Moscew-Jaresiaw ....... « $79 9 anne 
Ditto 6 %. Charkof-Azof Bonds............ $6 8 7 - 1 
Spanish 3 %.c.ececceeserecsessseeseesere ececececece « 1839 4 + ¢ 
Ditto 6 %. 1870 (Quicksilver Mortgage) 77 9 9 seal © See 
Ditto 6 % (Lands Mortgage) ....cccccccses 55 8 9 + i 
Turkish 6 %, 1854 .ccccccccscsccecs “ee am weg 7 oe 
Ditto 6 %, 1858 ... oo 55 7 7 eee 
Ditto 6 %, 1862 .... 63 5 5 a 
Ditto 5 %, 1865 (General De 413 } : —- 3 
Ditto 6 %, 1865 ....ecceeee ereeceeees * 53 3% 57} 58} —- ¢ 
Ditto 6 %, 1869 .... 528 2 524 2 = 5 
Ditto 6 %, 1871 ...... a wae Oe a 
Uruguay 6 %, 1871 ......... coco 73 4 eoececcee 73% 
Venezuela6 %, 1864 and 1866 ........ eoesee coe 18 21 cvecesece 18 21 
New Loans. 
a r + dis } pm— i 
French Natienal 5 %, 1872 . 10; fP . 10 ; at 2 . 
| Russian 5 %, 173 .......cccccsseacessecceees 43 5 "lm | 
Hungarian 6 %, 1783..........06 142 pm 1 » pm Rs 
Santa Fé, 7 %.........6 . BO FE BU. ovececnse 2 23 pm + } 


En@uisH Raimways.—The fall here has amounted to 


| between 1 and 2 per cent., and has been the result of no 
/assignable cause except the prevailing inactivity, coupled 


with the opinion which is studiously propagated by operators 
for the fall, and which determines some speculative sales— 
| that as the trade of the country is dull railway traffics must 
fall off, even more than they have done, and railway 
dividends diminish. The last monthly statements of the 
Sheffield and South-Eastern Railway Companies have been 
| made use of to give a colour to these reports, which have 
all the more effect in the present restriction of business, 
To-day there has been no change in the tone of the market, 
ns average fall for the day being about } per cent. 


With regard to the opinions which are now circulating 
about railways, we must again point out that the traffic 
returns now being issued are not unfavourable. There has 
been a fair increase since the beginning of the year, and 
although returns like those of the present week are considered 
unsatisfactory, they are such as would have been thought 
highly of some years ago, before the recent tropical growth of 
traflic commenced. If there is any truth in the impression 
that working expenses have reached a maximum, traffic 
returns like the present promise a certain increase of dividend, 
| which will be added to in course of time by the reduction of 
| working expenses which the fall in wages and in the prices of 
coal and materials will permit. As regards the Sueffield and 
South-Eastern statements, the obvious remarks are—(1) that 
the Sheflield account is as a rule less favourable than those of 
the leading heavy lines, and that the South-Eastern Company 
may now suffer more from working expenses than the others 
because hitherto the increase has been less beavily felt by it. 
Neither company is a fair average of the others; (2) the 
portion of the half-year in which a decrease of working 
expenses might be expected to appear is most likely to b2 
| towards the close, and not at the beginning; and the decrease 
will probably be more manifest in future half-years than in 
the present one. The present ought to be the best possible 
time for investing in railway property with a view to benefit 
by the next wave of prosperity which may be anticipated 
within a few years; and certainly any material fall should 
now be taken advantage of for that purpose. 

The following shows the principal changes for the week 


in the quoiations of ordinary stocks, comparing the latest 
unofficial prices :— 




















Com Prices Closing Prices Inc. 
t ; 
Caledonian ae oo eccccecce “oot te = ae 
Great Eastern .......00... 464 3 ° 453 5 - i 
Great Northern 1368 TE cesccene 18567 — 4 
mF somnpanee . 158 3 coovevee 15647 — 14 
ON SERRE + 126} $ xd 125} 3 =e 
Lancashire and Yorkshire ... o 1444 5 143 4 _ it 
Loadon and Brighton.......... 83 3 &2§ 3 - 
London, Chathain, and Dover 21} 2 21} i i. 
Ditto Arbitration Preference - 63% 62 ile 
don and North-Western ..... eee 1463 14552 - 23 
ndon and South-Western.........ccessoosee i 
Manchester, Sheffieid, and Lincolnshirs ... - i 
Ditto Deterred Scececeveveccecocosecccs —_s 
Metropolitan creccococceeses seas ce 4 
Metropolitan District ...... -— % 
Ditto ditto Preference ‘ 
OTA acascsssisonsoencenonssessneaicsiinnnes . ~ lt 
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Closing Prices Closing Price Ine 

last Friday. this day or Dec. 
Werth Brition .c.cccccoscsccscoce sccsccsccsscesescen 64h 9 633 § - ¢ 
North-Eastern —Conscls cco.ccccs coocccccccees e- 1633 9 167% § — i} 
South-Hastern .cccceccccccecccecesccsconscess*eeceses 1094 10} 109 103 vee 
Ditto Defe: red .c....cescccceccccsccccscosessceeee 91? 2 914 4 _ 3 





The quotations for the leading debenture stocks compare 
as follows with last week :— 







Closing Prices Closing Prices Inc. 

last Friday, this day. or Dec. 

Great Eastern A 5 %,  cccccccsocccccesccccecsesee 116 7 ecocccgece 116 7 os. eee 

Ditto 1867 Redeemable 5 %. 114} 5} 115 6 + ¢ 

Great Western 5 % Deb. .......+. 1205 14 121 2 + 2 } 

London and North-Western 4 % 102} 3 102 4 —- 2 | 

London and Brigiton 4} % .occecceseeresececes 1064 7% 106} 73 eee 

London, Chat., & Dover Arbitration 44% 103 4 ———S Tl 
Metropolitan District 6 % cseccosseseseees eos 122 3 eccccesce IZ1E 28 — Ff 

The traffic receipts on eighteen railways of the United | 


Kingdom, of which a list is subjoined (including the principal | 
railways), amounted for the week endiag March 21 to 857,399/, | 
being an increase of 29,621/ on the corresponding week of last 
year. The aggregate receipts for the half-year to date are 
now 9,031,005/, an increase of 410,372/ on the corresponding 
period last year. The principal increases for the week have 
been—London and North-Western, 5,270/; North-Eastern, 
4,1162; Midland, 3,745/; South-Eastern, 3,111/. In Glasgow 
and South-Western there is a decrease of 595/, in comparison | 
with a large return last year. 

















RAILWAY TRAFFIC RETURNsS. 
Aggregate Receipts of 
Week's Receipts. Half-year te date 
- - creekwows “N 
ine. or Dec. Inc. or Dec, 
on on 
Corresponding Correspndg. 
Amount. week in '73 Amount, per. in ’73. 
£ £ £ 
Bristol and Exeter ...... 8,963 -+- 360 ... 99,105 + 4,523 | 
Great Eastern .... ....... 40,654 -+ 1,897 ... 487,578 + 30,147 | 
Great Northern ......... 47,696 + 2,014... 578,663 +4 20,927 
Lancashire & Yorkshire 60,022 + 1,863... 711,795 + 30,704 | 
London, Chat., & Dover 13,923 + 1,419 ... 161,218 + 9 527 
London & Nrth.-Western 155,280 -+ 5,270 ... 1,809,060 +4 63,350 
London &South-Western 29,450 -- 2,470 ... 343,138 + 26,961 
London and Brighton... 22,613 -- 1,803... 276,510 + 11,927 
Man., Shef., & Lncolnsh. 28,823 + 258 .. 344,590 + 12,508 | 
Metropolitan ........0+++ $340 — 81... 9349 - 3 | 
Metropolitan District... 4,131 + 06 T,309F +  2,343F | 
Midland .......cecce.eeeee 100,030 - 3,745 ... 1,168,550 + 53,351 
North-Eastern............ 111,573 + 4,116 ... 1,279,325) + 77,256 
South-Eastern ............ 28,593 -+ 3,111... 319,462 + 14,204 | 
| 
*Caledonian ........ ...... 48123 -- 149... 340,557 +4 16,025 | 
*Glasgow &Sth.-Westrn. 15,200 — 595 .. 105,597 + 417 | 
*Great Western .......+ 97,044 + 807... 660,923 -- 22,442 | 
*North British............ 36,931 -- 959... 253,840 ->  7,/56 
857,399 +29,621 ... 9,081,005 +410,372 | 


* In these cases the aggregate is calculated from the begiuning of February, 
t+ The aggregates published are for one day less this year than last. 


Foreran anp CononraL Rattways.—The following are 
the changes for the week :— 

















Closing Prices Closing Prices Inc, 
ForEIGN. last Friday. this dav. or Dec. 
Antwerp and Rotterdam ........ceceseeesers ee 202 + 3% 
Bahia and San Francisco... we (19 : “ 
Belgian Eastern Junction — f. oe 
Buenos Ayres—Great Southern ... lL? ° | 
Dutch-Rhenish.......ccccccecsereoreres eee 26 3 
Lemberg-CZernowitZ....cecsocceserseeceese coos oe 1233 . 
DRREIOER ccciesscercncersveccevenscnceocssdores « 435 oe 
QRROTIRR  ccccecccececcecccsscccecccconssoceosencesceseee 8} F - + 
Sambre and Meuseé..........+« ercecccccccce LIE 2 ~ 
Ban Pawlo.ccccccccccccccccoccescccccssovscsecesesesse - 243% = t ! 
South-Austrian and Lombardo-Venetian... 133 ; = 3 | 
Ditto 3 % Obligations .......ccccceseseees esos OF 10} 
BRITISH POSSESSIONS. 
Bast Tedian .cccccccccccsccoccccesoccesse ain, . saa + 3 
Grand Trunk of Canada ... - 17} 8 —- 2? 
Ditto New Ordinary ......scecceseereeseseeeres 4: 4 dis —- #2 
Ditto Third Preference........0...--seeeseeres 31} 4 - i | 
Great [Indian Peminsula........cccccseeseeeseees llv 11 + oes 
Great Western of Canada.........cssseesecesees 15§ 2 ie 
Madras 5 % ...cccccsccecseseesees ecccccecccesescscoes 1095 10} eee see 
American Securities.—In this department, as noticed 


above, there has been a heavy fall in Erie and Atlantic and 
Great Western descriptions, ascribed to the mancuvres of 
Jay Gould and Co. This afternoon there has been some 
recovery from the lowest poiat touched, but there is a fall on 
balance for the day. 
which took place to-day a heavy vackwardation was paid by 


At the settlement for the new stock | 


operators for the fall, amounting in some instances to 1} per | 













cent. 
Closing Prices Closing Prices Inc. 
GOVERNMENT AND State STOcKs. last Friday, this day. or Dec. 
United States 6 % 6/20 Konds, 62 (parl03) 106} ¢ 106% 4 one 
Ditto 1866 Issue (par 103)......+++ rn - 10g § 109% 4 ese ene 
Ditto 1367 Issue (par 103)......... - loose 109¢ ¢ eee ee 
Ditto 56 % 10/40 bonds (par 103)...... « 1033 4 104 4 + 3 
Ditto 6 % Funded Lean (par 103) .....+.+ one eee 
Massachussets 5 % Sterling Bonus, 1900... - 


Virginia New Funded (par 103) ......ccsse.s 
RAILROAD SECURITIES. 

Atlantic & Gt. Western lst Mort. (par 103 
Ditto Second Mortgage (par 103) ...... 
Ditto Third Mortgage (par 103) 
Ditto Leased Lines Kental Trust 
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iI ‘ ( Prices Inc. Mexi D rs.—A t 106,695/ will go to China and the Straits by | 
| riday. t} y or Dec, 4 ] | lemand has } . j lf few | 
1] Erie Shares (par 1/ hal ia a aaa a, cession 3 - i : : ane Bee oes aie } 
Ditto 7 % Consoli iM ' ‘ 90 2 3 all parcels that arrived in time to be ship; the Tanj Sd per 
Dlinois Centra ! ] — ; nena 9 | was obtained j 
|| Dlinois and St Louis Bridge 7 %, Ist Mort. 101 3 a 25 . Exchar n India for t drafts at 60 days’ sight is 1s 1034 to || 
|| New York Central share par 103) ces... 6 7 eee ss ’ " 1} 1 } " p . 
1) Pennsylva » dols « ; 1 3} aa ol A per rupes. — sie ee : 
Ditto General Mort. 6 % Bonds, 1910 ... i} jee v Quotations for Bullion. i—Bar . 778 9d per oz std ; ditto fine, 
| 77d 9d per oz 6 a refineab] 77s 1lld per oz std; South 
77 - » y rT} st+s0a 3 ; lanartma | . - ~ . > . . 
Jornt Stock Banxs.—T curities in this department | American dowblo« 73s 9d to 74s per oz. Silver—Bar silver, fine, | 
have not improved in value on the whole, but there is no | 4s 11d, per te, nearest; ditto, containing & grains gold, 4s llid 
° . . é . ° : on, _ . : » acller ld ner ov last nrice 
decided depression except Austrian Bank shares. The | Per: est; Moxican dcllars, 4s 10d per oz, last price. 
following have advanced tring the week :—Lozdon and According to the Gazette return of this evening, the move- || 
J WwW iliit i) au A A Aly? Li oa sUOll « ; ‘ b é . oF i 
County . London Joint Stock. 1: Merchant. 1: Midland, | Ment in the precious metals during the week ended Maren 25 has || 
lV, 4 140 * tj ; nm, ° ait c Vs s aLitiic Uy = 


4; Britis 
12; Oriental, 3. 
fallen 1 


h North America, 1; Mercantile of the River Plate, 
On other side, Anglo-Austrian have 
Anglo-Hungarian, +; Anglo-Egyptian, 1; Angl 

Italian, London and Westminster, }; Metropolitan A, 

National, 1; Union, 4; Bank of South Austra! 

of Rio de Janeiro, 4. — 


the 


TeLeGRaPus.—The dividend announcem of the week 
have not added strength to t \ { shares e fol- 
lowing having fallen :—Anglo-Americar rus 
Preference, }; Brazilian Sub i- 
lian, 4; Eastern, }; Hooper’s V 

Mines.—British mining shares are still lead mines 
being more particul rly out of favour; bu following y 
advanced :—South Wheal Frances, 2 Wi Bassett, 1 
Assheton, On the other side, Tankerville have fallen 1; 
West Chiverton, 14; West Seton, 5; West Bassett, 5; Marke 
Valley, }. In the foreign market Russia Copper have ad- 
vanced Eberhardt, }. Cape Copper have fallen 1; Rio 
Tinto, +; Fortuna, Addit | business has been done in 
R oO j nto shares since the cone ion D l y i t t 

|| which the debentures of the « pany are assigned to tl 
Spanish bondholders to secure the payment of the overdue 
coupons, and the closing price to-night is 2 to ; prem 

MisceLLaneovus,—There has been little movement in this 


n of shipping and Indian 


tea companies’ shares, there little improvement, while 


trusts, credit, coal, and tramway shares are flat. Foreign and 
Colonial Government Trust, 1871, bave fallen 1; ditto, 1873, 
1; Railway Debenture Trust, }; Railway Share Trust, }; 
Share Investment Deferred, 1. Railway Debenture Trust 
Five per Cent. bave advanced 1. In coal and iron com- 
pani s, Ebbw Vale are \ higher; but Nant) glo ind Blaina 
have fallen 3; Pelsall, 1. National Discount have advanced 
3 ; but General Credit and Discount have fallen 4; Imperial 
Credit, nternational Fivancial, 1. General Steam Navi- 
gation have advanced 1; Merchant Shippirg, 3. British 
Indian Tea are } higher; Jorehaut,3; ditto, 14 paid, 1, In 
tramways, Buenos Ayres National have fallen }; City of 
Buenos Ayres, i; Edinburgh, }; Glasgov j ; London, }. 
|| London General Omnibus have advanced 3. Native Guano 


shares are lower, and 


higher. 


p } ’ : ae > ; 
rhosppo-Guano, ditto, B, are 


Butler’s Wharf shares have fallen 


Le 
1. 
the following gentlemen-——M. 
eretary of t Spanish Legation), M. 
|| Mariano de Murrieta, Mr Kirkman D. Hodyson, M.P., and 
Mr Louis Huth; Hon. Sec., Mr W. H. Bishop—has been 
formed in the City for the relief of the Spanish wounded in 
| the present war. The sufferings of the wounded and the 
|| utter want of provision for them a; pear to have been very 
|| great, and the urgency of the wants is intensified by the 
severity of the prolonged fighting which is now going on at 
Bilbao. Messrs Martin and Co., 68 Lombard street, are the 
bankers to receive subscriptions. 


|| A committee, composed of 
José Argaiz (First § 


ait 


BuLLion.—The following is taken from the circular of 
1 Abell on the transaetions in bullion during 


| 
] Messrs Pixley ant 
| the week :— 


Gold.— Notwithstanding the rise cf 4d per oz in the Bank’s selling 
price of French gold coin, reported in our last circular, further con- 
siderable amounts have been withdrawn for transmission to Paris, the 


y 


total sent up totl d being 369.0001 The gold per ov rland mail 

from Australia was delivered on the 25th inst.; a portion thereof was 

taken for India, and 289,000/, was sent into the Bank, 

|| there being no der x for bars for the Continent. The 
t 6.0007 te 





and the Tanjore 123,600/ to India. 


Silver Until yesterday the demand for fine bars was active, and the 
remained at 59¢d per oz. As all existing orders have been sup- 


market is to-day very quiet, and rates are ruling lower, the 


| nearest quotation we can give being 593d per oz, but there have been 


no tran us at this figure. ‘The American steamers have brought 
|| about 44,900/ during the wee 1 large supvlies have come to hand 
|| from the ¢ tin { I} i ing Southan pvon to-day, will 
‘| take out ito OU/ to | 
{| 








been as follows :—Gold—import, 268,931/; export, 9,200/. || 
233,214/; export, 285.253 No bullion || 


Silver—import, 33 avdl, 
ents of importance took place at the Bank to-day. | 


y ver 
movel 




















COURSE OF THE EXCHANGES ! 
['vespay, March 24. | Frrpay, March 27, | 
K oe = —— ge pee Se | 
omy Prices Negotiated Prices gotiated | 
on ‘Cl g on Change, } 
- — anon — — — | 
A 5 11 18} 119 11 18} ll 193 
3 Months 12 1 13 2 12 13 12 12 
.} : 19 (1 79 1: 
- iS i i 4 is 1 1S AZ 
wet - 25 7 25 574 25 #é 
I s ? 2 25 30 
s 2 25 : ) i 
= 60 %5 55 2 23 
- 2 7 2053 2097 
t -_— t t ; 
_— 6 2 6°? 6 2 6 26} j 
— 1] 20 ] 
soncotadbbeveesooeseos — 9 9 ¥ 2 1 28 
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I - 11 11 &0 ll 45 ) 
7 . . } 
Z r -- 2 » 674 2 23 25 673 
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nepeee -- i a | 
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a . ‘ . 
\ . eee =» | 
TARTAZOBR cocceescccovessccesceces -- i7 7 s } 
— ‘ ) 2y 73 
VORIGS cones. cocccecence-ceocense = 2 7% 
\ 7 ) » ) 57} 
I 1B cccces — e 2 oe , 73 
K’ iGN \7 OF XCHA is Vi 
5 Rates nge ¢ 
Paris Mar. 26 coco ° 2 120 sets | 
Amsterdam .oc. ~sccses = 28 escco ' 
! 
kr 2 ee 0 (<i(‘<‘é«zx CC Céewtse ' 
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_ _ =i 2 5 i @e@nee te 
— j 
euseve = 
= 9 
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90 — 
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NOTICES AND 
STOCKS. 
Turkish Bonds. —Advices from Constantinople state that the 
Turkish Government has ratified the contract entered into by 
Sadyk Pasha with the Credit Mobilier, the Bank of Constan- 
tinople, and the Credit General Ottoman. Under the contract 
Turkish Government, by repurchasing the option of the 


REPORTS. 


the 

700,000 bonds of the loan of 1873, stands unfettered in regard 

to future financial action. 
RAILWAY COMPANIES. 

rbroath and Forfar.—The balance available for the year was 









13, and the usual dividend of 6 per cent. would require 
13,5571, a deficiency being shown of 121/. It is proposed to 
make up this deficiency out of the premiums on the next Issue 


of liquidation stock, of which 1,100/ was issued in the past 
year. Capital expended, 230,350/. ° 

Allanti Mississ pyr, and Ohio 7 per Cent. Gold Bonds.—It 18 
announced that one-half the amount of the coupons due Ist 
April next, negotiated through Mr John Collinson, will be paid 
in cash, viz., 3/ 12s 11d, and the remaining one-half in certifi- 


aCe 


cates, payable Ist April, 1875, and carrying interest at the 
rate of 7 per cent. per annum. 


Bridport Railway Company.—A_ dividend is recommended of 
ls 3d per ordinary share. The Great Western Company have 
suggested that the company’s line shall be altered to nar- 
row guage, but tae directors state that they have 0 
alternative but to dissent to this except the alteration 1s made 
at the Great Western Company’s expense. 

Central Uruquay of Monte Video —On the 13th of February 
last, 883 miles of line from Monte Video were completed, 


j 
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only 6} miles remaining to complete it to Durasno, and this 
is expected to be laid in the course of the present month. 

Chicago and North- Weste rr Railroad 7 per Cent, C. »nsolidate d 
Gold Bouds.—The Railway Share Trust Company have in- 
vited subscriptions for 500,000/ at the price of 1838/ per 200/ 
bond, the principal being repayable in 1902, if not redeemed 
by the operation of a sinking fund of 1 per cent. per annum 
before that date. The line is 1,949 miles in length, and it 
is mentioned that the profit for the year ended May, 1873, 
was sufficient, after payment of interest, and sinking fund on 
bonds, and rent of leased lines, to leave 435,317/ available for 
dividend on the share capital. 

Dunaburg and Witepsk.—A half-yearly dividend has been de- 
clared of 10s per share on the registered shares. The traffic 
receipts for the month of February amounted to 211,529 
roubles, against 193,555 roubles for the corresponding morth 
in 1873, being an increase of 17,774 roubles. 

Forth and Clyde Junction.—A dividend at the rate of 4} per 
cent. per annum, free of income tax, has been declared. 

Great North of Scotland.—The revenue for the half-year 
ended 3lst January was 119,615/, and the expenditure 59,022/. 
After deducting debenture interest and 8,209/ for the Deeside 

| lease a balance 1s left of 37,147/, which allows of full dividends 
on all the guaranteed and preference stocks, and a dividend 
at the rate of 4 per cent. per annum on the ordinary stock, 
carrying forward 3,902’. The revenue for the half-year shows 
an increase of 11,868/, being 1,117/ more than the increase 
for the whole of the year ended 3lst July. The expenses 
show an increase of 6,105/ as compared with the correspond- 
ing period. Capital expended to 3lst January, 3,143,131/. 
Mexican 7 per Cent, Bonds, Class B—Bonds to the amount of 
10,500/ have been drawn, and will be paid off on tl: 
1874. 
| North British.—The revenue accounts for the half-year ended 
| Jan. 31 in 1875 and 1874 are contrasted below :— 


‘st June, 





| 1872-3. 1873-4. 
| £ £ 
| ne oc scinnstinsinnneasininiaiens nentiiniinn SRG dcnseccsces esee 1,015,037 
W orkig CXPeENses.......cccccccsccccceceecccscesses co G11, 246 ...cccccccccece 625,728 
| = —_—_ — 
Net reveNwe..c-cccccccocccscoceessscccssecee BRT BED cccccccnncvcese 356,309 
| Add previous balances .................s-ss000 ° 427 
GUTBAT  csvissecces 336,736 
| Deduct preference Charges ....00...000----ereseeee 352,466 — ....cercccceees 371,487 
| o 
| Edinburgh and Glasgow dividend at the 
| rate of 4} per cent. per annum .......cc0e... 54,447 (13 % p. a.) 15,124 
! —_ enue 
Available for dividend ...........ss000+ ee 125 
| On North Bri'ish stock (§ % p. a.) 8,594 ( nil ) 
On Border Union (19 % P. &.) 2s. o-ccesce-seee 469 (~~ nil ) 
On Edinburgh, Perth., & Dndee. (3}d % p. a.) 1,360 (nil ) 
SUPpPlUS  sesevsseerenserersesersersees eecesee BES ceeceeeeees eees 125 
Capital Account. 
Expended. Received 
£ £ 
To July Slst, 1873 ...00......000....-0r08 ZB TEL BSA  cccces 22,929,223 
During the hait-year............seecss.0e 851,879 00... £13,824 
Total, 31st January, 1874...... » $3,003,713 ... 23,34: 





Estimated capital outlay during the current half-year 226,713/. 
Apart from the great increase of working expenses, due to the 
continued high prices of labour and material, the whole 
amount of the outstanding Parliamentary expenses incurred 
im the severe and protracted contests of last Session are 
charged in the present accounts, as were also claims arising 
out of the accident at Manuel Junction in January last, so far 
as they had been adjusted to this date. The increase under 
those two heads of expenditure is 41,651/, or a sum sufficient 
to have admitted of the payment in full of the deficiency of 
dividend on the Edinburgh and Glasgow (Preference Ordi- 
nary) Stock, and to the extent of 2 per cent. per annum on 
the preference stock, 1865. Debenture loans to the amount 
of 420,000/, falling due at Whit-Sunday next, have been re- 
newed at 4 per cent. The company are not promoting any 
| Bill in the present Session of Parliament. 

| Northern of Spain Priority Obligations.—Messrs Bischoffsheim 
}and Goldschmidt notify that on the Ist April next they will 
be prepared to pay the coupon No. 8 (7f 50c) at the rate of 
25f 25c per £ sterling. 

| Paris, Lyons, and Mediterranean Railway 3 per Cent. Debenture 
| Bonds,—The London agency of the Credit Lyonnais invite 
applications for part of 600,000/ debenture bonds (obligations 
fusion, 1866) at 10/ 14s 6d per bond of 500f (nominal value). 
| The bonds will bear interest at the rate of 3 per cent. per 
) annum, and will be repayakle at par by annual drawings in 
:| October extending over 85 years. 

Portpatrick.—The balance available for the half-year is 
9,044/, and a dividend is recommended at the rate of 3 
cent. per annum, being the largest hitherto declared. 

Tait Vale.—The directors have made the seventh and last 

call of 1/ per share on the C 10/ shares, payable on Ist May. 

|, Varna.—On the Ist July last the working of the line passed 

|into the hands of the “General Company for Working the 
Railways of Turkey in Europe.” The conditions of the lease 

} (which were sanctioned a a meeting of shareholders in 
August) were that the General Company received 7,000 tranes 


per kilometre, or about 62,0001 per annum, and any re- 


| 


| 
| 
} 
| 
| 
| 
} 


4 per 
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ceipts in excess of that sum were to be divided in the follow- 
ing proportions, viz., 55 per cent. to the Varna Company and 
45 per cent. to the General Company, the annual guarantee of 
the Turkish Government for 140,000/ per annum being secured 
to the Company. The materials for making up the accounts 
to the 3lst Dec. are not now obtainable, the General Com- 
pany having to furnish a statement of gross receipts in June 
of each year, which will henceforth be submitted to the share- 
holders at the meeting in September. 

Watton and Swaffham.—The construction of the line is pro- 
gressing, and is being expedited as much as possible. Capital 
expended to end of 1873, 46,0781. 

Western of France.—The dividend for 1873 is announced at 7 
per cent. 

BANKS. 

Anglo-Arge ntine Bank, Limited,—Capital, 2,000,000/. First 
issue, 1,000,000/, in 40,000 shares of 25l each. The prospectus 
states—‘* With reference to the prospects of banking business 
generally in the Argentine States, attention need only be 
directed to existing banks in that country, and the large divi- 
dends paid by most of them; whilst it may be remarked, that 
the rates of interest charged range from8 to 15 per cent. per 
annum, and that upon sound and good security. The notes 
of the bank will, by law, be received in all the municipal and 
fiscal offices for the payment of contributions.” The object of 
the undertaking is to purchase the concessions granted for 
the establishment of two bauks in the Argentine States, to be 
called “The Bank of the Province of Salta,” and “The Bank 
of the Province of Santiago ee sp ctively. 

Anglo-Foreign Banking—An available total is shown of 
£9,993/, from which a dividend is proposed of 5s and a bonus 


of 7s per share, making, with the interim payment, 8} per 
cent. for the year, free of income tax. The sum of 4,402/ is 
applied as extra remuneration to the directors, 6,000/ to re- 


serve, and 7.993/ carried forward. 

Bank o The amount available 
October last (the end of the financial year) was 133,150/, from 
which a first dividend of 2/ 4s per share, or 
per cent. per annum, has been declared, k 
67,150/ available for the second 


The sum of 6,415/ has been applied in reduction of the cost of 


of Australasia, 


on the 13th 


ment of a “ Guarantee and Provident Fund,” 


bank. i 

Bank of British Columbia,—The available t 
dividend is recommended for the half-year at the rate of 8 per 
cent. perannum, and «un appropriation of 4,000/is made to reserve 
—thus raised to 20,000/—leaving 1,972/. At the correspond- 
ing period the dividend and appropriation wer2 of similar 
amount. 


ytal is 17,892/; anda 





year ending June next at the rate of 10 per cent. per annum, 
payable at the customary period. 

Bank of Hindustan, China, and Japan, Limited. -At the meet- 
ing a resolution was passed authorising the liquidators to 
return to the shareholders a further sum of 10s per share out 
of the assets. 

Chartered of India, Australia, and China—A dividend is re- 
commended for the half-year at the rate of 5 per cent. per 
annum, free of income tax. The distribution at the corres- 


annum. 
International Bank of Hamburg and London.—The profit for the 
year amounted to 73,392/, out of which a dividend is proposed 
at the rate of 9 per cent. per annum, leaving, after adding 
15,000/ to reserve, 5,742/ to be carried forward. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of Mauritius.—The available balance ta the 
close of the year was 17,551/, and a dividend is recommended 
of 5 per cent., making 10 per cent. for the twelve months. 
After 7,000 is added to reserve, a balance of 51/ is carried 
forward. 

Mauritius Land, Credit, and Aq 
2s per share, free of income t 
cent. per annum, has been dec 

ASSURANCE COMPANIES. 

British and Foreign Life and Fire —In the 
fire department the premium income for the year, including 
interest earned by the fire insurance fund, amounted to 
204,6411, and the fire claims to 83,387/, leaving a surplus of 
65,386/, im addition to transfer fees and interest 
capital. The premium income in the life dey 
to 134.1291, A dividend lared of l7s anda b nus of 
5s per share, besides a further bonus of 4s, being the amount 
of the shareholders’ proportion of the declared divisible profit 
in the life department for the quinquennium. After these 
payments there will to be added to the fire 
reserve and ccount Of the year. 

|ContinuED oN Pace 394. 


cy.—An interim dividend of 


Alliance Assurance 





on share 
artment amounted 
Ww 


aus Gee 


remain 34,754 


pr fit and ] SS i 


at the rate of 11 
iving a balance of 
dividend of the present year. | 


bank premises, and 6,000! appropriated in aid of the establish- | 
which will here- | 
after be principally maintained by the annual contributions of | 
all officers both in the London and the colonial service of the 


Bank of British North Am rica, -The profit for the year 
amounted to 158,109/, and a dividend is proposed for the half- | 


ponding period of last year was at the rate of 25 per cent. per | 


«, being at the rate of 10 per | 


te 











| Jan. 5 July 5... 


| April Oct. 6... 
| Feb. 4 Aug. 4 


Jan. 5 July 


| April 5 Oct. 5... 


| April 1 Oct. 1. 


| Jan. 6 July 5. 


BANKERS’ 
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BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 


Closing 


Dividends Due. Prices. 


Britisa Fonps. 


.. 3 per Cent. Consols a1} 92 
sii Do for Account. Apr. 1 Sli 92) 
April 6 Oct. 6... 3 per Cent. Reduced ....... sores) 904 90} 
April 5 Oct. 5... New 3 per Cent. ..........000ee0-. 80} 903 
Jan. 6 July&.... Do 3% . 1894 
Do&wk— . can, 189% .. 
Annuities . Jan. 1880 
. 1885 
Do (Red Se a Tel) Aug. 1908 
Mar. 11 Sept. 11 Exchequer Bills, 1,000/, 2} %... 
June 11 Dec. 11) Deo 1001, 2001, and 500! 
Inp1an Govt. Securities. 
5 .../\India Stock, 5 %... July,1890)1 
April 6 Oct. 3... Do4% . Oct. 1888 
ae Do Enfaced Ps 
Feb. 28 Aug.31.| Dodo 44 % ....... 
May 31 Nov. 30.' Do do 5 teas ‘May, 1879 
June 1 Dec. 1...| Dodo % Rupee Dbn..1877 
Junel Dec.1... Dodo&b%&% do 1882 
Feb. 16 Aug16., Do Deben. 4 %.. Ang. 1878 
Mar. 31 Sept. 30 Do Bonds &§% 1,000/......... be 20sp 
Mar. 31 Sept.30| Do do 4%. under 1,000) cool 30) eae 
MISCELLANEOUS. 
Bk of Engind 8k, 5 % last yr 
(Canadian 4% Bonds, red. by 


Jan.5 July 5... 


Apri) 1 Oct. 1... 


Dominion of Canada in 1903)104 48 | 


| 
-/Corptn of Lon. Bds,1877,43%/101 3 
Deo do 1879,43%|102 4 
Jan. 5 July 6. Do do 1882,44% 102 3 
April 5 Oct. “ Do do 1881, — % 100% it 
eee Do do 
Jamaica, 1897, 


June 1 Dec. 1...) 


4% 


Jan. Apr.Jly. Oct Metrop.Brd Wriks, 3} % Stk 


Do scrip, 


ee 


| Jan. July ny 
| Mar. Sept. 24 


| June Dec 


| Jan. 


| Jan July ... 


| 


Jan. 
| Feb. 


| 
| 


FOREIGN STOCKS, BONDS, _&e. 


beae Next 
Dividends a? ° Draw- 
Due. 


Name. Closing 


ai ing. Prices. 
93 05 
92 83 

31 


June. 
Aug. 


Argentine, 1868... 6 

DoPublicW orks 6 
BV csvcsuscccscnes ® 
Brazilian, 1852 ... 

Do 1858 

Do 1859 

Do 1860 

Do 1863 

Do 1865 

Do 1871 
Buenos Ayres... 


Jan, July. 3 
June Dec 
June Dec. 
April Oct. 


June, 
June. 


tf 


June. 
June, 
vuly. 


April Oct 
Mar. Sept. 
Feb. Aug. 
July 
Jan. July 
April Oct 
April Oct. 


J une. 
June, 
*July. 


3® a© a& a® a? a® a? a® 2% & 3° a? a® 


Do 1870 .s0.+0s 
Do 1873, s« Tip... 
Do do 35! paid... 
Chilian, 184z 
Do 1858 
Do 1866 
Do 1867  ...00- 
Do 1870 ... 
Do 1873 
Colombian 
Costa Rica, 187... 
Do 1872 ecess 
Danubian, 1864.. 
DO 1867  see-+- ces 
Ecuador,NewCon. 
DoPrv Le Wrnt. 
\gyptian, 1862 . 
Do Second Issue 
Do 1864 


Mar. 
*Mar. 
Apr. 
*Jan. 
May. 
July, 
Apr. 
Apr. 
Mar, 


Mar. sept. 
June Dec. 
Jar. July 
Jan. July 
Jan. July 
Mar" ept. 
April Oct. 
May Nov. 
April Oct. 
Mar. Sept. *Jan. 
Jan. July 1.64 “Dec. 
eee DE see 
eee N'NE| ee 
Mar. Sept. 1 July. & 
Mar. Sept. 1 
April Oct. 3% 
Jan. July 1 Io 1868 ... 
April Oct. «. she Do 1873 
eon pep eve De Engsep.77; d 
Jan. July. Entre-Ri0s ......00 
April Oct. ... trench Nat.Defen, 6 
ove Greek, 1824-25, ex 
Coupons ...... 6 
eos eee Do Coupons ... 
Feb. Aug. no ot aph plied Guatemala .... 
aad Oct. 3 Mar, Do 1869 
3 ‘Dec, Honduras 
Jan. “July 3 *Dec.| Do 1870 
April* Oct. 1, *July. Hurgarian 
Jan. July.) ... Oct.'74, Uo 1873 ......... § 
June Dec, Do 1873, Ty. sep. 
Do do, 551 paid, 
italian, Mar. Ky. 
Do 1865 . 
Japan . 


be be 


te bos 
mt O43 HORMAWHO 


Aug 
Apr. 


Js sss 7 


*Dec, 
April Oct. 6.66 *Jan. 
seb. Aug.) ... cco 
duly. Apr.75 
Aug. ... ove 
Jan 1867\0'ne .,. Mexican ..... 
Jan., 1867/n'ne .,, D 
Jan. July} 1 ‘Jan. Montevidn.Eurpn. . 
Feb, Aug. Aug. Moorish, Imperial %5 100 
June Dec. New Granada...... wen eee 
June Dec. IDM cascsecovenes ocnee p| woe 0 
June Dec . Do Deterred ... on 
eee “ one Do Land Wnts. . 
eos Paraguay  ccocesers ‘ 2, 23 
‘ De 1872 ..... is 2 
Peruvian, 1870 . ow 59} 60 
De 1872 ... 48} 49 
J Portuguese, 53-67 : 44} 44} 
San, Duly! we | ove Do 1869 44$ 442 
Mar. Sept. not applied Russian,1822, £ stl 98 100 
Jan. Jury 2 /*Nov. D0 1850 cccccoses » 94 96 
dune Dec.) 1} |*Mar.| Do 1860 ... $% | soe ove 
May Nov. ... ose Do 1859 ... -3 %)| 63 70 
May Nov. .,.. om De 1862 19} 100} 


Apr Oct. Dos Arg-Dien.| 99} 1004 


, 1864, 1007) 
April Oct. Deo do, 841 15s... 5 % 21. ove 


HaKcaennsonn 
> os © 


ww 


Jax. July 
Jan, Jury 
van. Jaly n'ne 


|*Jan. 
‘Jan. 


| Mar. Sert. 


| Jan. 





FOREIGN STOCKS, BONDS, &eo. — Continued. 


i 


| Closing 
Pr.ces. 


|e 
Dividends 
Due. 


Russin, A.-Dutch, | 
1866, 100? 5 % 99} 1003 
Do do, 84/1 158... 5 %! ..0 «se 
Do (Nicis. Rail.) 4%) 82 83 
DO 1870  ccoveseee %| 98k 89} 
Do 1871 %| £64 974 
De 1872 a $9 100 
Do 1873, scrip %| 97 98 
Do do 502 paid... 54} 543 
San Domingo 1s 20 
74, Santa Fé scrip..... | 94 D4) 
“ardinian oe s 78 
Spanish 3 %| 18} 19} 
Do Quicksivr Mt 5 % 79 
Swedish Provnecial 
Mortgage Loan 4 % 
DoGvernmnt166444 e 
Do do, 1868 > 
Turkish, 1854 85 
Do 1858 ......... 6 55 
Do 1862 .. oe 63 
May De 1863 .. * 56 
one Do 1865 .. ss 402 
244 May.| P 35 574 
*May Do Guaranteed.. 1e1 
Mar. Do 1869 512 5: 
Deo 1871 .. 574 5 
De Treasury aR 
De de B and C.. | 65 
(Do do stamped) 
<~ for con. into 5 > § 
( % Gen. Debt) 
( Do1873 sep.auth. ) 
8,000, 0001, Iss 6% 
( 2,228,4607......) 
| Do 4931 paid 
|Uruguay,Con.1871 6 % 
|Venezuela ...... oe 3 % 
Do.... oo 14% 


April Oct.) 


April Oct.) 
May Nov. 
Feb. Aug. 


April 
June 


Oct 
Dec 


Jan. July 
Jan. July. 
June Dec. 
June Dec.) ... 
Jan. July.) ... 
June Dec. 3 


dune, 
Apr. 
April Oct. 
July 
April Oct.) 1 
Mar. Sept. 1 
Jan. Jaly| 2 
Jan, July 2 
Jan. July 
can, July 
Feb. Aug. .. 
April Oct. ... 
April Oct. 


0.45 Apr. 
: *July 
*Dec. 


May, 


April Oct. ... Spt.74] - 


Feb. Aug.) 24! May. 
Coup. 1865 eee 
Coup. 1865 net applie 
Coup. 1865/net applied}; Do 1862 
Coup.1867 net appliec| De 1864 

Nore.—Dividends on the before-mentioned stock 

payable ip London. 

Quarterly. | ... «. Argentine Hrd D!s - %| 79 
Jan, Jniy., ee Aus. Sil. Rnts.exl0fl { j 
May Nov. «. eee 5 9 


Do Paper do do 5 % 
Jau. July ...  .. Belgian, ex 25f... 24% 
May Nov.) 2. | oss 


Do de ..... coveces 43% eve 
Mar. Sept. ... e» Frenchrentes,x26f 4% ... ... 
Quarterly. DO. GO cccrccescese 3 % 59 59} 
Quarterly. Do do ........... 5 % 93} 94 
Jan. July Italian,ex 25f ...5 % 61 613 

* The oatags o are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERN MENT SECURITIES 


Autho- |nividends | | Closing 


rised | 
ue, 
Issue. | Due 


yame. 
N Prices. 


100000 Apl & Oct British Columbia,1894 € % | eo 
ie jan & Juty|Canada, 1877-80 ...... 6% |105 
ee jdJan& July; Do 1381-4 107 
ee |Feb& Aug) Do 1574 5% |100 
ee |MaraSept) Do 1876 ... i |201 

2125264 Jan&July| Do eve 5% [05 
1126062|\Jan& July} Do lu-cri ed » | 105 
ios Ap] & Oct) Do Domin. ot, 1903 5% |106 
es Api & Oct/Capeof G.H.1890-1900 6% | 
a Apl & Uct Do lssv-00... 
ae Jan & July Do 

234000|Apl & Oct} Do 

530000|/ Apr & Oct Do 

260000) May & Nov'Ceylon, 1878 j 

350000|May &Nov; Do. 1882 & 1883... 6% /110 

300000 Jan & July| Mauritius, 1878......... 6 yl 5 

150000) May & Nov Do 188: see 6% [109 

400000) Feb & Aug Do 1205-96 ... 6%/112 

125000) May & Nov | Me|brne. Corp.1867-7 

114700, Apl & Oct! Natal 
77100| May & Nov Do 

137000 | May & Nov 

166000| ran & July |New Brunswick 

1135800 | Jan& July|New 8. Wales, 1876... 5% 

6031500|/Jan&Jduly| Do do 1888-1902 5% 

650000 Jar & July Dored. by annual 

draw. fm '67 to'75 5% 
al (2% an. drw.) po 
1000000 Jan&July Do {fm '72 to "98S 5% 1 
93100 Jan & July New Zealand, 1891 .. 
493500 Jan & July Do 
6609000 Quarterly* Do 
204000 Mar & Sept Do 1891 ... 6% 
332000 Jne & Dec Do 1891 ... 6% 1 


31600 Apl & Oct {Pro. of Auc.) gq, 


Do »ser.1&2,1896f 
250000 Jan & July Nova Scoiia, 1875. 
225000 Jan & July Do 1886...... 
220000 Jan & July Prince Ed.Island.10/30 6% 
1850200 dan & July Queenslana, 1552-5... 6% 21 
1608050 Jan & July Do 1891-6... 6% 
500000 Jan & July Do 1913...... 4% 
209500 Jan & July 8. Australian, 1581-90 6% ! 
410200 Jan & July lo 1851-9000 6% 1 
778500 Jan & July Do 1901-18 6% 
240000 Jan & July Do 1911-20 5% 
102600 Jam & July Tasmanian, 189F ..... 6% 
652800 Jan&July Do red. 1893 to 1901 6% 
333000 Jar & & July Victoria ° 
850000 Jan& July Do 
7000000 Ap] & Uct Do 
2197 97000 Jan & July Do 


7 January, | April, Tea. Uctube 


iol 
105 


- 6% 112 


Consol. 5% 
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PRICE CURRENT. 


AMERICAN STUCKS., 


Name. 


~ 2 
- 
IEE 


able. 


Kedeem 


Dols* | 


ate |United States .......s00000. 6% /1881 1094 i 
510756900 Do ee eo + 6% |1882 106 
eve | D . 6% | 1884 108 
| i ii 6% | 1885 109 
0 7,371, 346.350do! 
issued ere Feb., 7°95 6% |1887 109 
PR ccrnevionscenta eceece 5% | 1874 101 
Do Punded.. eee 5% 188] 104 
- 5% 1904 1034 
6%) .. 
6% 
«ee 8% 
- 8% 
6% 


600000000 
20000000) 
300900000 


3 203000 Louisiana, Old .... 
495800) Do New . 
1000000 Do Levee. 
3000000 De dO ..0. 
4000000 Do do.. 
610000/| Massachussets .. 5% 
826600/| Do 5% 
6193800/| Do eve 5% 
6199007] Po wee 6% 
3g0000/ ; ooo 5% 
| Virginia Siock . - 5 ‘to 
De cco eoee. 
Do} New F unde h 
DoLLtak Bonps, 

17500000 A.&G. W. 1 Mort.1,000 dols 
11500000, Do 2 Mort. 1,000 dols ... 7% 1902 
29000000! Do 3 Mort. 1,000 dols ... 1902 
6000000 Atlan, Miss. & Ohio Bds. 7% 1995 
3500000 Baltimore& Potmac(Ma.n) 6% 1911 
1500000, Do (Tunnel) 6% 1911 
(Guar.by Pen.& N.Y.Cen.Rail.) 
25885000 Cen. Pacific of Calfornia.. 6% 

2000000 Do (Ca ifornia & Oregon 
division) lstMt.GdBis 6% 
2500000 Det. & Mil. 1 Mert. Bonds 7% 
1000000 De 2 do BY 

78000000 Erie Shares, 106 dois ...... 
8536900 Do preference do .. 7% 
10000000, Do Convert. Bends. 7% 
1700000 Galveston & Harsbug, 1 Mt. 6% 

25500000 Ulinois Cent., 100 dole shs. 

8500000 Marietta&C incinnati Rail. 

1522500 Michigan Central, Sinking 

Fund, Ist en 

3855000 Missouri, ‘Kansas, & Texas, 
Ist Mort. Gold Bends 7 204 
300000 Mississ, Cen. Con. Gla. Bds. 1912 
6250000 N. York, Bos n., &Montreal 7% 1903 
30000)0 New Orleans. Jacksen, & 
G. N. Con. gold Bouds 
89428300) New York Ceutral, 100dois 


1876 
1888 ¢ 
1894 
1900 
lss9 
1891 


1905 


/ 
1902 


1896 


1892 
Isvé 
1875 
1904 
1911) 
1691 


1882 


7% 1912 


3000000) Jregon and California _ « 7% 1890 
€5047850) Vennsyivna, 60 dols shares | see 
6000000) Do ist Mor GAZ! ..eceeeee 6% |1880 
3265437 5|Philadeiphia aud Reading | 
| 50 dols shares ......... oo 
3000000; Union Pac.fie Land Grant | 
| lst Mortgage Bonds... 7%|1889 


STERLING Bonvs. | 





! 
1200000] alehany Valley Rai‘road 7% 1910 $2 983 
4.4. W.Con, Mort. Bnds* 1890 22 24 
o. Vo Reorganisation Sep. 1874 ... + 
750000 Do Leased Lines Trust 7 7% |1902 75 78 
900000} Do 1873 . smahae c 1903 60 70 
8UGUU0U| Baltimore and Ohio. eovscesee O% 1895 100 102 
2000000 1902 100 102 
2000000 %'1910 98 v9 
7V0v0V000!Cairo and Vincennes iguy 58 458 
300000 |Chicago SAlton StL.C 1903 94 95 
ST6OOU| hicago & Pudacah,1 Mort, 1902 ss 90 
200000|East. Rail. of Massachuts, 1s93 93 95 
1Q000000/ Erie Couvertible Bouds ... 1875 95 97 
as Do Consol. Mor. gage ... 1920 9O Bg 
400000/Gilman, Clinton, & Spring. i900 50 60 
8V0000/ Ulnois & St Louis briuge 
Ist Mortgage..... evcccce 
400000} Do 2nd Mortgage 
2500000|Llineis C. Kedemp, wort. 
Svvv0”|Llinois, Miss, \Texas,] Mt. 
Svv00u/ Louisville and Nashville... 
7UV0UU| Memphis & Ohio, 1 Mort, 
8000 Ju| Milwaukee&St Paull Mort 
4uv000|N, Pacific Kailroad 1 Mort 
56980u|Paaama General Mortgage 
24000v| Paris and Decatur 
§000000/ Pennsylvania 2nd Mort, ... 
20000000| Vo General Mortgage... 
{ Philadelphia & Erie, Ist 
400000 Mort., (gua. by Penn- 
i syivania Kail. Co.) a 
10000u Do with option to be pd 
in Philadelphia......... | .. | 97 98 
6000000 Do General Mortgage... 1920! 87 38 
1400000 Philadelphia and Keauing 
General Cons. Mortga se 6° 
600000 Union Pacific Rail, Omaha 
Bridge...cccccccccccceess 
869200 United New Jersey Rail 
And Canal....ccccceeesoee 6% |1894/100 102 
300000| Do do....... ateieiaitieinlinieis 6% |L9V1|1L00 102— 


* Issued. 2,771.600/—reserved for exchange, 3,22, 400). 
BANKD. 


79S 2s) 


eae are 


1900 101 103 
«oe | 83 & 
1875 i01 103 
GS! uct es 
lguz 93 85 
1901 102 104 
1902 85 87 
LYOO see vee 
i897 88 100 

i892 75 79 

1875 102 104 | 
L910 Yes 904 | 


. ee 





& & 2 


SQ) hss) 


F 


af af 





oon 
oc? 


188] 97 99 


}191)/101 


8% |1896/ 95 97 


Closing 
Prices. 


Autho- 
rised 
Issue, annum. 
100000 5 % Agra, Limited, A ... oe 
80000 8 % Alliance, Limited ... is 134 
150000 5 % Angio-Austrian ...... - cl oa on 
29970 8 % Angio-Californian,L. 2 10 M4 = 
80000 26 % Angile-Egyptian, L... 20 308 iu 
60000 6 % Anglo-Fereign, Lim, 4 10H 1 
100000 10 % Anglo-Hungarian ... 4 db 
16000 6 % Angio-ltalian, 66, L 2 10 
30000 10 % Bank of Australasia 


Name. 
———_— | 


7% 72) 


s 
= 
10 
10 
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BANKS—Continued. INSURANCE COMPANIES. 
——— Divi- l MISCELLANEOUS 
Divi | » 
. Autho-| dend 3 | _. |Closin 
— —_ — | : |. Closing | “rised | per Name. els pene | Dive 
ui P , | = | | Prices. | Issue. Jannum. | & | & | Prices. dend | ; | 
Issue. annum | 1m | Be seaman iaaitailieonds ae per _— E | 3 | Closing 
eine! al aa Scariest aleteineniiiaeres . — | 
||” 12500, 8 % Bank of B. Columbia, 20 | 20 | 204 214 10000) 6 © | Do maine oi 7 @ | & | Prices 
oN Ww, i‘ 0 4 aeeeeeree | see a ay < 
a : ~% Int of Oonchentinents = ; | oh 24000133 % |Atlas.......0067 . 50 5} se | Bonps, Loans, AND TRUSTS. | | 
10000 38 % Bank of Egypt ......, 25 | 25 | 44 46 3000) 6% lArgus EAD. ctciceccceeiaee | & po 5 % | Boston (U.S.) 5 %Sterl. Loan/100 | all | 93 5 
- | 14% 'Bank of Ireland...... Stk 100 |... «. 50000) 15 % British and Foreign, | 7 %| |Egypt 7% Viceroy Mort.Loan|100 | | all | 85 87 
35000, 10 % Bank of Roumania... 20! 8| 6} 73 | Marine, Limited.... 20 | 4 oo 9%! Do9% Guar.by Egypt.Gov.|100 | | ali 110) 103 
20000! 10 % Bank of S. Australia 25 | 25 | 33. 35 20000) 12 % [Church of England... 50 | 2) a. 7 %| Do7% Khedive Mort. Loan|100 | all | 714 72 
90000 10 % |Brk of Victoria,Aus. 50 | 25 |... ... 5000) 5 % \Clericai, Medical, & | 6 % |Foreign and Colonial Govern-| | 
0000 124 % |Bank of N. Zealand, 10 | 10 | 17 18 General Life ......100| 10} =... | ment Trust 6% Bonds ...\100 | all 101 103 
20000, 10 % {British N. American! 50 | 60 | 73. 76 so000) 124 % | ‘ommereial Union.. 50| 5} 9% 93 5 %| D0 5 % sucmsscecccsreeseseseeeee|100 | ali | 92 94 
8 % \Central cfLondon Li 10| 6 “eh “62 4000 40% &b|County .....ceecceeeeeee 100 | 10 ee 6%) Do 6%, 1S71 scco-ceceoseeeeee-{L00 | all | 99 101 
poo 6 % |Chsrtered of India - 6160 44% % [Crown .. a t.!lCUe 5 %|Madras Irrigation and Cosel) 
Australia, & China| 20 | 20 | 14 15 $0000} 6 % |Eagles..cccccoceserreeee, 50 | 5 | ose Guar. 5 % by Indian Gov.!Stk.|100 |'07 103 
30000! 8 % Chart.Merc. of India, 10000, 10 % |Equity and ‘Law iret 100 | 6 ais 6 o % New York City 6 % (Ex. 4/0)..| ..» (100 102 
| | London.and China| 25 | 95 | 25 26 20000) 73 % |Eng.&Scott.Law Life 50 | 3} eve 6 % ‘Quebec City 6 % Con. Fnd stg. |100 100 102 104 
60000! 10 % |City sesssecsosecsncesesee) 20/10 | 13h 144 | 40000, wee [English and Scottish) | | 7 %|Koumanian Gov. Iron Bridges| 
20000; 15 % |Colonial ......e00002. 100 | 30) 54 656 Marine, Limited... 25 | 2 | a eg lap anaition 7 % Certificates|100 | all | 95 97 
200000, 10 % |Coneolidated, Lim... 10 4 | 6: 73 10000! 6% \General.......++ setenaies 100 | 6 ai 6 %'Share Investment Trust, Pref.|100 '100 | 76 7a 
200! 4% |Pelhiand London. L) 25 | 25 | os. pb 25000; ... |Globe Marine, Lim... 20 | 4)| 2% 33 Do Deferred ....... eoveeeeesee ‘ ee 1100 | 10 42 
50000, 8 % |English Bank of Rio 5000) 5 % (Gresham ae “aa 6 %|Spanish 6 % National Land:| 
| de Janeiro, Lim... 20 | 10 | 11} 123 20000! 6 % (Guardian ......c.cccccees - 100 | 50 Mortgage Certificates Sep 2000 all | 56 59 
30000 7 % |English, Scottish. 20000| @€ % |Home and Colonial e» (Submarine Cables’ Trust ...... Cert|100 |:09 212 
| | Australian Chart. 20 | 20 | 22 2 Marine, Limited... 50) 6 | 2% 3% 6 %|Tobacco 6% Loan, guaranteed| 
| nes »3\Franco-Eevpt 2/10 9 120 12000 4 pr sh. Imperial Fire .........100 | 25 | 823 by Italian Government ...|Stk.| ali | 95 97 
10000 10 % ineehne itnanehel 28} 28} 36 38 7500 10 % Imperial Life ......... 100 | 10 oe Coat, Corrs, Inox, &c. 
45000, 8 % [Imperial ‘Limited 50 | 18 | i718 13453, 19 % Indemnity Marine... 100 | 60 “ 265 % [Bolckow Vaughan, Limited...|100 | 35.1. see 
| 202600 14 % Imperial Ottoman ... 20 10 123 13 60000 18 % (Law Fire .........000... 100 | 2 be 5 %|Centrai Swedish IronéSteel, L| 10;10; 7 8 | 
| “6000, 8 % ‘Lor nian eh thon 10000 4} p sh Law Life wee. 100 | 10 . -» (Copper Miners of England) | 
| e000! 8% | Do saeseenie ecceee = =. > - 100000 15 % \Lancashire ............ 20; 2 ins a ONG. FO Te: kadidsdesesesanesixes 125 /alt 16 17 | 
| 3000001... (Land MortgageBank . 20000 6% % Legal & General Life! 50 | 8 ia 5 % |Ebbw Vale Stl, Iron, &Coal,L.| 32 | 29 | 23} 244 
| of India, Limited.. 20 5 1 13 87504 10 % Liverpool & London cen, ORIINGE DRUID << scentinceasencens coce.| 20} 20 | 26 32] 
5900002 5 % DoS % Debentures Pos | Fire and Life...) 20 | 2 | as 6 % English & Austral. Copper, L| 3| 24 lj 14 | 
| | 1864 for 30 yrs..100 100 | $0 92 49626) 6 % | DoGlobe(1/anns)| ... | ... | . coe = |Flagetalf Mine ..cccccceccescccesees PEPE. 8. 
| ge000! 10 % |Lond. Bk of Mexico | Ps 85862) 24 % [London snceccsceecereers 25 | 128)... 11 % Lydney & Wigpool Iron Ore, L., 10 at 43 53 
| & Sth. America.L. 30 | 20 21% 223 40000) 5 % |Lond. & Lancas.Fire| 25 | 23) a. «» |Nantyglo and Blaina Iron- 
10000! 10 % | ae hal 2) ee 10000, 6 % |Lond, & Lancas. Life, 10 | 1 ae works “ Preferred,” Lim.|100 jall | 49 64 
| 94987 | Lond.of Cc caniantia L 20 | 10 bo 20000) 433 % Lond. & Provin. Law) 50 42 as 9 % Rhymney Iron,......c.cccccesee 60 fall | 43 45 
mod “% be ri * 2 me 100 } 40 | 53 54 60000! 20 % |Lond.& Prov. Marine 20 2) $ 32 O Fil De Beiiicccscscnstsccsentcnncend I Fa 12% 134 
41000 14 % Do New ‘ : re 25 10 13 13} 10000} 27% % | Marine ..cccccccccccccces 100 | 18 bate (COMMEROZAL, FINANCIAL, AND } 
| 600! 8 % |Lond. Chart. of Aus. 20 | 20| 25 26 50000; 15 % |Maritime, Limited..., 10 | 2 |. INDUSTRIAL. 
60000| 20 % london and County. 650 20 62 63 60000! 5 % |Merchants’Marine.L 10! 2 1: 13 10 % |Anstralion Mortgage Land &| | 
| 0000! 5 % London&HanseaticL 20/ 6| 4 5 40000, 20 % |N. British & Mercan.| 50 | 6}! 27$ 284 Finance, Limited ..........| 25 5 6) 7 
| go000, 26 % |London Joint Stock. 50 | 15 | 47 48 40000) 10 % |Ocean Marine........| 26 | 5 | 124 13} 7 % Ceylon Tr Limited ...| 20 | 20 | 134 14% 
: : , | ee {Oriental & Gl.Marine| 25 | 23) ov 7 % | 20/10! Sf 6% 
| 92600' 10 % |Londen and Provin- | 40000 4 pr sh po 7% /20/ 6 2% 2% 
: Satin | & coe | pi POMORM ccoccereccenseeses! ace | ase ose : 23 2 
| etal ee Kee cee cluiakin | «eee... Sse tas tient oe 1} Y% City Offices, L’mited ......ees..| 60 | 364, 108 114 
| 95000! 4% |London & 8. Airican 20 | 20/15 16 2500 124 %|Provident Life ...... 1001 10 | ase 4 % |City of Lon. Real Property,L.| 25 | 12 6% 7% 
| 10000! 7 % |Lond.@8 Western. 1) 100 20 | 19% 204 20000 a |Realm Marine, Lim.. | 20 cs ae 6 % Colonial, Limited ..............., 50 | 20/13 16 
| 300000, 24 % |Lond.& Westminster,100 | 20 69 70 200000 80 % | Kock Life.... ve} 5 10/) 5 % Credit Foneler of England, L| 6 all 2 3t 
4005; 10 % |Mercantile Bank of | 7 6892202 20 % |Royal Exchange. seeee| Stk 100 a 10 %\Credit Foncier ed ma no 50 | 10 | 124 13% 
the River Plate, L.| 20! § | 92103 | 100000 10 % /Royal Insurance......| 20. 3) we 6% % English and Foreign Credit..., 16 | 8 ... 1. 
15000 8 % |Merchant, Limited... 100 | 25 | 334 344 1500 77% % UNION serevereeeeeverees|200 20) aes 5 rs ee SF) SS ot 
1! 0000 Metrepolitan, Lim “10 10 ove «. /|Sun Fire ... wind sew) On 15 % Fere Street Warehouse, Lin, 20 14 | 29 293 
15000 10% |Midlard, Limited ...100 20 | 258 26 4000 22 pra.! Do Lifescccsscscesss.| coe al 124 % Foster, Porter, and &c. s.eesesee) 15 | 10 | 164 274 
| cael 30 % oe ! ove os = sa os 100000 25 % /Thames and Mersey | 6 % Generai Credit & Viscount, L. 10 74| 72 7% 
300000 10 % |NationalofAustralas) 6! 4| 6 62 | Marine, Limited...| 20 2] 6 6} | 20 %{Hooper's Telegrph. Works, L.| 10 10 114 33 
30000 62 % |National of Lpool. L.| 25 | 15 ” 10000 —=Séi«s.. =“ | Thetis Marine, Lim..| 20 73 2 3 India Rubber, Gutta Percha, 
66667 = National cf eee Fea, ei 40640 15 % |Union Marine,Liver- { & Telegraph Works, Lim...) 50 60 24 26 
. — 7% Sea Limited 10! 2 33 43 | pool, Limited ......} 50 5 ™ 23 % |[nternational Finan.Soc.,Lim 10} 6) 2% 2 
10000 24 % NationalProv.ofEng. 100 | 42159161 5000 24 % |Universal Life ....../100 10 " -- John Brown and Co., Limited 100 | 70 |... ... 
BN Sh Ween] 99119) 6 @ | Oe eS Cee BS 6! a 8) Se ai ii 
- : . : ” -- — _ — a ong - 
Cone bed wa St 8} GAS. | ing & iron Seipbullding, L. 50 25 25 2 
{| go000' 15 % |New South Wales...| 20 | 20 | 42 44 Bae 2} %|London Financial Asso. ,iim.| GY | 30 | 14 2 
{} 6000 6} % |North-Eastern, Lim.) 20} 6 > 64 7% — £ Paid | Closing 122 % aay oe —_— em and o| 2 2 2h | 
|| §0000 7 % |North-Western ...... Ot les a wert = al Name. ice - , ABeney, LUMItEd scerrceee.- | / s 
|, 60000 12 % |Oriental Bk. Corpor.) 25 | s 45} 464 Issue. x ae = eee — 3 6 » 0k 10% | 
20 % |Provineis reland/100 | 26 | 9% 96 | “~~~ — oe Ee secon gee Hap 
oon Ss ¢ ee eae cicia = 40000 6 | al! Bombay, Limited .........| 53 6% _ cantile Agency, Limiteu| 25 | 24! 3% 3% 
|| 3708i\ 30 % (Standard of Buitict 10006 6 | 4 Do ao New.... 4h 5 10 %|New Zealand Trust & Loan,L 26 | 6 6% 62 
8. Africa, Lim...,100 | 25 | 27} 28} 4372507 Stck., 100 |Commercial eoe-| 160 362 © | Telegraph Const. & Main., iL. 12 all dug 314 
1} 10000 10 % Do issued at 6 pm.|100 | 10 ll: 124 20000 20 all (Continental Union ......; 20 21 20 % \Trust & Agency of Austr, L. 1 1 1g 2 
|| 40000 14 * Union of Australia... 25 25 | 48h 49; 10000; 20 | 12} | Do New, 1849. 12} 33 8 % Trust & Loan Co. of Cauaia 20 5 6% 6% 
90000 20% IC nion of London ...| 50 15) 43 44 coon = = ie New, L972 ae 6 % United tae eat Lim. 16 | 6 45 5 
Smee: — 2 il O07 % pre ence | = =6 
2340610 | all (Europes 4, TREES eos] 12$ 138 318% Australian Agricultural. sesseeree 25 214 67 69 
TELEGR PH COMPANIES. 12000| 10 | 74 | DoNew ................. | 9 lo | 1) ps. British Amerieam Land......... 50 44 38 40 
| 160000 10 all ‘Gas Licht and C cake ,A.| 16 163 z2 p.s.|\Canada Company ... . ss...) 25 | ali 93 100 
' 20000 10 10 WIGS | Goccuasswane 153 263 5} % Hudson's Bay (Gov. & Com. ct 
Autho- Ciwoving 10000 10 all eT 63 7: Adven.of Eng.,tradnginto, 17. all | 15} 153 
rised =< Paid. Name. Prices 25000 10 | 10 | Dod%pf.conv.(istiss)| 14 244 8 %|Italian Land.......ccccsceeses 10| 6 5§ 64 
Issue. . 2000010 | all Do ©, 10 % preference) 192 203 % \.and Securities, Lim:teu...... 50, 6 3 4 
Piece | eae - 12000 25 | all Do D do ..eeeee hnsmeei 49 50 we. |Natal Land & Colon.Co., Lim. 10 all 4 4 
|| 7000000 Stock 100 Anglo-American, Lim... 763 763 | 1560000 Stck.| all Imperial "5 53 6 %!North British Australasian, L. Stk. 100 7u s 
90000 10 9 |Brazilian Submarine, L. 6 6} 52000 12% 12 5 10 % |Utago & Southiand Invest.,.L. 65 | 1 ig 1} 
16000 10 all Cuba, Limited .. 7 73 26000, 12 | 10 5 5 % Peel River Land & Minera:,L Stk. 100 81 83 
13000 10 9 Direct Spanish ............ can: 66000 50 433 Imperial Continental ... 52 6 7 % Rode Janeiro City [mprov.,L.| 25 , all |... see 
65000 20 17. |Direet U. 8. C able, Lim.. 114 12} 3000 40 all Independent crecveccoceeee 6h 66 10 % |3cottish Australian Invest.,L. 3tk.,100 i135 140 
369700 10 10 jExsiern, Limited .......... 7$ 74 3000 10 all hess 8 9 7 % South Australian Land.....,..., 26 | all 335 35 
| 199750 10 all |e stern 2 or meg 3000 20 20 Do... 244 263 «» |Van Diemen’s Land Reese 30 | 235, 25 3 
: a | sian and China, Lim... 7i 8 2500002 Stck. 100 (London  cccccscccercecsceeees 260 165 SHIPPING. 
1500000 30 10 |Globe Telegraph & Trust 7 73 160000! Stck. ali Do Ist Preference ...... )20 123 10 %|British Ship Owners ....cce...| 20 | 7h se ove | 
1500000 10 10 | Do 6 % Preference... 9 93 25000 20 20 |Monte Video, Limited ...| 244 253 10 % |General Steam Navigation .... 15 15 24 26 
123000) 10 | all Great Northern... 95 10 30000, 6 all |Orientsl, Limited .........) 63 7 6 % o|Merchant Shipping, Limited..! 50 | 50 36 37 
| 17000) 25 | all Indo-European, Limited) 16 17 30000 6 23 D0 NOW aeccccseseveeee 3} 32 lu | Nai ional Sieam Stup, Limitea| 10 ali | 16} 17% 
— 10 | all Mediterranean Exten.,L 4 4 ae 5 4 |Patent Gas... ea oi 10 %jeninsuiar & Oriental steau, 60 all | i6 58 
| 8200 10) all Do 8 % Preference... 11 12 27000) 20 all |Pheenix .... $24 334 10 % | Do New, 1867 .sccccccoreoeees.| 50 | 10! Yb 10 
82000, 10 24 Panama & Sth Pacific, L) 1440001 Stock 100 _ See 92 94 14) % |oyal Mail Steam ......cs0ses00- 100 | 60 | 5Y 1 
| 9000) 8 8 ‘Keuters, Limited ......... ilz 113 830000 Stock 55 | Do New ... 69 71 1U %|Union Steam Sbip, Limited.. 20 jall| is 2 
| 62500) 20 | all ae fransatlantique 5000, 20 all |Rarcliff... ..| 314 323 Tka. 

: rancais, Limited......) ... «.. 80000) 20 all |Riode Saale imited| 33 3 17} %|ASBAM  coosese itiemiinnt GO +S) SF 
280000! Stock 100 Submarine ..... =30 240 4000) 50 all |South Metropolitan ...... 86 $3 Britis Indian, Limited. 20 j all; 5 6% 
| 73225) 1) all | Do Berip sessecsenne 2 24 WON, 2081 ORT Bern, crcacsmsincaennciecs] 22 28 7 % Darjeeling, Limitea 20 {ali | 18 20 
65000) 10 | all |West India & Panama, L 4i 5 20000 124 “a | eu a 10} il 10 %|Lebong, Limited ......... | 10 | all | 10 108 
25006) 10 all Do 10 % Preference; 4% $ 932 15000 10 all |Surr y Consumers.. 16 153 ew. |Upper Assam Limited......... 10 | ali; 1$ 2 
| 87500) 20 | 20 |Western & Brazilian, L.| 11 12 10000! 10 “i ere 13 1st Tramways, Xe, 

1500) 100¢ ail |Western Union of U.8., —_——S_—_=—— = 7/p.sh.| British and Foreign, Limited. 10 4 3§ 3} 
a dols | | 7% 1st Mort. Bonds.../105 1€7 INDIAN RAILWAY DEBENTURES 44 %EGINDUFZD ccoccerecccsecceceee unt were 6 7 | 
— - - a : = zisbon Steam, Limited... 10} lo; 28 28) 

| 9 %\Uondon, Limited . lo, lw; 9 & 
= DOCKS. Deben. . Closing 7 % | North Metropolitan . 10 all v ot 
a i. S are Capital Name. Prices. Tl BO tence wed LENE Gs Vien 
| Tised B Closing z ee ae 1's ‘| Anglo-Mexican Mint... evcccecs 10 all | lu 22 
seems. ef Paid. Name. Prices. 170 | 3ombay, Baroda,and C.India 5 % - ‘ Cryetal aiaatae pad = a. 23 

£ | ——— — ne genaasnnqcees wecece. cece - % = — 1 7 %| Do Preference ......--eseereees stk 100 15 310 
100568+| Stock! 100 |E . ‘ y 22 7 40 0 oo cc.ccose S4h% 99 10 6 %| Do 6% Perpetual Vebeutr | 3tk. i100 (11S 223 | 
1934; | 60 | 60 Hall one et seeeee = a sag * Panis i. ue os .cceee ry t. a i italian Irriga.(Canal Cavour, 20 all | 9} 9% 
676669; |Stock| 100 : socmnsvemssosscsee SF 23705 sto engal .. seereeee B % LO 2 61/3 Vo 6 % Bonds, red. 1570... 00 all | 72 74 
10626} 100 | all et dp were 69 ™ 1y6e6u ireat indian Peninsula... 6 % i0l 103 8 %|Lon. General Omnibus Co., 1.) Stk 100 | 93 203 
62C Ou |Stoek| 100 | Milwall reece (kB 10744: Do - eounevecceceseccess 5 . . es. Native Guano, Limited ...... 56 all | 4) 6 
se00s: | soon] 100 |aouthampioacscnce.| 28 oo | Lagi | weet Southern oflndin .... & 5 .. wc Sew Sombrero Phosphate, i. 10 all | 24 34 
18707 | sie | 100 |Surrey Comn ercial.,. «../102 104 “S08 incr rn $a at «. ‘Phospho-Guano, Liu. A rei’ 10 | all) 45 5 
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PAGE BOL. | 
1— Capital, 1,000,000/, in 


A} 
to exceed 2O 000 


[CONTINUED 

Al Marine Th 
140,000 shares of 25/1 each, the not 
shares. The undertaking has been established “for the pur- 
pose of underwriting ships, their freights, and cargoes and 
transacting generally the lucrative and rapidly-increasing 
business of marine insurance.” 


FROM 
Lim i¢ 


first issue 


surance, 


Briton Medical and i neral Life. —The annual 1 "ey ort states 
that during the year 2,337 proposals for nanniielins ¢ 771,5391 


were received, of which 1,762, assuring 547,048/, were carried 
into effect, producing 18,370/ in annual } remiums. The total 
annual income amounted to 251,661), aud the claims to 161,5731. 
The usual dividend of 8 per cent. is recommended. The 
gross assets are increased to 706 0597. 

' Law Reversionary IJnterest A dividend at the rate of 6 per 
cent. per annum, free of income tax, has been declared. 

Law Uni m hire and Lije-—The report stated that in the fire 
department 4.851 policies had been issued during the yea 
ended 30th November last, and yielding in new premiums 
7,074/, and in the life department 261 polic ies, insuring 
267,106/, yielding in new premiums 10,594, and that the 
of the company amounted to 381,527/.. A dividend and bonu 
togethe r of 12 per cent. on the pal i-up cay ital was dec lar d at 
the meeting. 

London Guarantee and Accident.—The new business of 18 
stated to have 1844 policies, pro ducing in premiums 
7,069/ 7s 2d. ion of this new income in the 


cuarantee branch was from Go 
MISCELLANEOUS 


> assets 


cp ° 
‘9 18 
been 
A 29 } 4 
A considerahpie nol 
vernment busi 


ness. 


COMPANIES. 


1 1 / Teleg - l n 1 «qd te J divi i at 
the rate of 5 per cent. per ! i nnounced 

1 e Engine,—The loss ti ken in 187] at 
low prices then prevailing, and which were v l at cost price 
December, 1872, but only completed late in 1873, hav 
seriously diminished the » f the year, which show a net 
balance of 4,047/, of which 2.625/ was distributed as an ad 
interim dividend ir October, leaving 1.4227 to be disposed « 

B ssemer Steel a ! Oirdnai A ( ull « ] pe } te } 3; been 
made on the original shares, payable on the 20th April 


Brazihan Street Railea; An available total is shown of 
only 761/, which it is recom: | 
board are making efforts to reduce the expenses. 

British Ame Laad.—The profit derived from the real 
estate account last year was 6,531/, : 


rican 


brooke Town account of 1,518 The amount of 

accrued on land sales, and also passed to the credit of this 

account, was 7,368/. The net profit « 1 to the credit of 
yunt was 12,950/. This t sl balance 





surplus ace 
earried forward of 19,952/. The balance in hand is 12,585) 
From this sum a dividend of 1/ per share is recommended; 
and a further payment of 1/ per share ¢s a return of capital 1 
also proposed. These payments will absorb 11,194/, leaving 
1,650/. 


Cagliari Gas and Watei The revenue for the 


the sum brought forward, is stated at 5,845/. A dividend has 
been declared at the rate of 4 per cent. per annum, mak 





1 


with the interim dividend, 4 per cent. for the 
The amount carried forward is 123/. 
iy.—The land sold and 
less by 6.5914 acres than in 1872, but the 
lacre was 12s 2d higher. The 
again exhibit a considerable 
year having been 30,7704 acres, aga 

20,3292 acres iu L nh = receipts in 1873 show an increas: 
of 11,41%/ over t > prec ding year, chiefly under the heads of 
si and The overdue rent « l 


twelve months. 
leased in ] 

average ] rice per 
leases convert cd oO reeh lds 
increas . the 


{ 
unst 27,0674 in 1872, and 


Compa 


~ 


conversions last 


* rent. 
December last was 16,570/, a diminution of 6,429/ in the year. 
During 1873 the sum of 5/ per share was paid as dividend, the 
| Same as the preceding year, and 4/ per share was returned to 
the proprietors in repayment of capital, against 2/ 10s in 1872. 
Shoe, Limite d.—Cap ital, 100,000/, in shares of 10/ 
each, of which 2,000 are now offered. It is proposed to manu- 
facture boots and shoes by the chinery known as C 
patent, the works for which are stated to be in full operation. 

Cushaven Railway Steamship and Harbour. It is notified that 
a delay is granted until the 8th April for the payment of 
the call of 10 per 

Direct U 


conversions 


( Pespieit 


rispin s 


cent. 
fie ted Stat 


, + 


Cable, It is stated that 1.5361 
miles of have been manufactured, and 
places sel cted in Newfoundland, Nova Seotia, 
Hampshi re, as well as a 
steamer Farada 5,000 
Siemens’ Washes 
the cal 

Dominion of 
Messrs Cape 
| dator 
| astern Extension Australasia and China T ‘aph.—A dividend 
is recommended of } 
with previous distributions, a total of 64 per cent. for 1873. 


mm —— <a = - = 
i The balance carried forwat I8 2i.doad. 


iautical 
landing- 
and New 
suitable site in Ireland. The new 
tons burden, will be at J 
at Woolwich, on tl i] 


the cable 


} 
pie 


Canada Oil Befnery, Linited—Mr Cave. of 
and H ] } i 
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the quarter ended 31st December jg | 
notified. 

Ie fates and Go ral See iri es T) ‘i. Limit .—Subs 
are invited for a 
The undert 


improveu 





-riptions 
first issue of shares of 10/ each, | 
lee has been formed to effect investments, and | 
ents in freehold, copyhold, and leasehold estate S, and 
for the general transaction of business in connection with | 
property of that de scription. 

Gaslight and Coke.—The proceeds of the six months amounted 
to 140, S861, ah added to the balance of 9,834/ bron; ght for- 
ward, enables a dividend to be declared for the half-year at 
the rate of 10 per cent. ad annum. The capital account 
shows that 3,499,811/ has been expended, including 89,917/ in 
the half-year. The revenue account shows that 612,3361 has 
been received, and 471,450/ expended, leaving a balance of 
140.886/, 

Glohe Tele 


of 3s per share on 


50.000! in 


Interim dividends we 
preference shares fo 


yrapl and Trust. 
the 


‘re declared 


r the quarter ending 


l8th prox., and of 5s per share on the ordinary shares, or 
: the 1 of ) per cent. per annum for tl ‘ months ending 
the same dat 


Imperial Land Company of Marseilles, Limited.—The liquida- 
tors notify that a first dividend of 5s in the pound is payable 
to the creditors on the 9th April. 

Le Street Tranways.—A special meeting is ca 
of April, ibmit to the shareholders a pr 
» Board of Trade, authorising the 
itional tramway sin the l 
Islinet m. 

Norwegian Charcoal Tron, Limited —Creditors 
i 1 the Ist May. 
ljudication. 

The Works were ie 
sr l De 
isumers ha 


lled for the!| 
visional order || 
company to con- 
e Se J 


St Pancras and 


to sl 


arishes 0 





‘ requ sted || 
claims by The 11th of May || 
is appointed for the a 
Water Works. 
authorities cn the ¢ 


>and private co 


rmally opened by 
ember, and the number 
$s since steadily increased. 

annual meeting the profit 
95461, making, with 5.0131 | 


The dividend paid in 








October on the preference shares reduces this to 23,5111 
: . a4 . 73 > 7 i 1 { } 1; 
avallable for dividends on the preference and ordinary slant 
it of which it vy resolved to pay 1,050/ on the preference 
hares, and Is 79 being I s per share) on the ordinary 
shares, carrying forward 9,7 10/, | 


Dy lips ty dd Mi iq a ! (Juda © Cr hing, Lim d.—C ipital, 


70,000/, in shares of Il « me divided into 35,000 A ordinary 
shares, and 35,000 B or deferred dividend shares It is pro- 
posed to acquire for +,000/ in cash and 25,000 B shares the || 
mining property in California of the Eclipse Gold Mining 
Company, Limited, now in liquidation. 


Gauley-Kanawha Coal.—The 

of the railway 
has been 

he preteren 


directors announce that, in 
and works advancing towards 
necessary to make a call of 1/ per 


shares, payabk on 14th April. 


c msequence 
completion, it 


share on t 





Newport Aberca Black Vein Steam Coal.—It is announced 
that the econd call of 1/ per share, which became due on 
the Ist February but was postponed till the Ist April, i 

ible on that dat t san] , 


a } ing the 
the « mpany as 
| ‘operty. 


ender of 


part consideration for the lease of the 








OninIerctal Cimes. 


MAILS ARRIVED 


“be € 


pa’ na t the Imperia Dank, 
Whitehaven dron Alines—At a meeting the r om was 
if 

















Latest Dates. 
On 3 2 1 Wi Arrica, per Liberia—Sierra Leone, March 6; Lagos, 
I S ( jeneritfe, Mar 13; Fernando Po, Feb. 20; Funchal, Madeira, 
\ ‘ Coast Castle, 1 ra, Feb, 28 
On ( vA, AUSTRALIA, Kc., via Southampton, per Penetia—Sydney, 
f Bris 2 ( rob 22: Wellington, 17; Au ind, 17 ; Hokitika, 
( tchu 19: Invereargill, 22; Dunedin, 21; Greym 1, 17; Nelson, 17; 
Pp Chalmers, 21; M irl 29; Geelong, 29: Hobart frown, 26; Laun est 27; 
Adelaide, 31; Port A Perth, hing George's Sound, 31; Albany, | 
( tta, 20; Bomb 23; Madras, 21; Colombo, 19; Point de Galle, 2 | 
Kong, 5; Singapore, 12; Per . 14; Batavia, 5 ; Labuan, Jan. 27; Aden, March 2; | 
Sue 8; Alexandria, 9; Malta, 13; Gibraltar, 18: Natal, 5 
Qn Mar 24, from Il TED STATS AND NorTH ica. per Baltic—Chicago, 
M h 12; New York, 14; Philadelphia, 13; San Franci ; Nassau, 9; Hamilton, 
Kingston, 10; M re 19; Toronto, 10; Ottawa, 10; St John, N.B., 10; | 
Halifax, 9 Per ) ' Y March i4. 
On M 25, from SouiH rrica, per African—Cape Town, | 25; St Vincent, 
Mar l : 
On March 25, from Unitep Stargs anp Canapba, per Scandinavian—Chicago, 
M 1]: D 12; I u t; Hamilton, 12: K ston, 13; Montreal, 13; 
Q I< 12; ¢ ] I icte ‘.B., 12; St John, N,B. li 
i — March j 
AVERAGES OF GRAIN 
The f ing is ew owing ¢ quantities sold t rage price OF 
Brit Corn (I ri asure s received from the I i re of | 
to the Act of tae 27th and 28th Victoria, cap. 87, im the week 
21.1874:— 
Quar ‘ A e Price | 
a ‘ | 
VALS cesevercoece . . sees - wv, 4 











COMPARATIVE AVERAGES OF GRAIN. 





ithe average pric 


~ 
— 
x 
at pt 





With a 
means untavour to 2 pet 
markets hav vn fur weakness during the 


} ‘ +] 4 
is no aenk 





how far the actual and tl n 


Causes ¢ tions to be minvky mamtilned 


| Of Kngland orders for r ire not so ntifu 


i; to be, and South Wales bas competed in the heavy ti 


|| result of the quarterly tr 
as usual, with i 


|| workers from all the chief districts is to 








meet at eton 
| and take resolutions on the wag question 
The price of coal has given v once more in most district 
l'but not considerably. In tland miners are still on 
strike, but a reduct on of 10 per cent. in wages has been agreed 
|; toin many cases, the dispute continuing only where double 
|; that sum, or 2s per diem, is in question. In many of the 
English collieries notices of a reduction in wages ar very 
i} general, and are important in amount, besides leading to a 
| larger « ut-put by the miners. The industry, from one end of 
|the country to another, is approaching stagnation, but the: 


tendency ot pri s 
there is ut a difficulty 
reduction, but rather that ¢ y 
The dull tone of t 
unreliey: d. in view of tke pre bable abolition of 
duties, demand for that article 
proved since some concession was made in prices. 
quantities of coffee ha : 
| Prices are again heavy. Tea] 


ho @x! 


in the 
J 


val will soon be come che 


offered 


been 


1as also been 30] a 


i 
Aa 


during the 
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forward to, 


s ntative bo 
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y of iron- 
Darlin 


l 
nd the small demand for coal show that 
] way of a ore 
“aper. 


ie markets for foreign produce remains 


neral 


the sugar 


was quiet, but has rather im- 


Very small 
week, bi t 





| 
| 
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ea T o ti 1 ott su r autle woul increase 
~ sali oan 
Sl 4 l well 3 I si I seit, 
1 
Dp} 1 not the least tendency to anticinate | 
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L ¢ L < ihe demand ce has 
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engage ha t » swell 
“x ] } } 
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i , | | Bhow- 
‘ | 5 April- 
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\ a 
} pre | nd the 
i ! t I } ards 
st ly adv rates 
d ¢ ly } 1 1 Cen- 
| t f ( ve been 
} I ‘luding 
| 
1 ¢ } ts 1 t l I ntly ad- 
t ( i | nquired 
& 5 ra c to the 
Ci l ( ( ions a T>I- 
lay rv, 15 4 rs for No. 12 
I O. Le t ifu ] sugar 
! ll tol ditto in hhds 
l » 17 - I to ] M 1 , fair to good 
! The k here amounts to 
: » L00,040 } XOC5 and 
235 bhd pe ( The weather has been 
id fav f crop the operations on all 
es ( uninterruptedly, | the e is 
unusually s! l col 1e to « plain of a very poor 
yield, and it i nerally believed that the crop will fall 
short of the last fro 10 to 20 } cent 






». 24.) — ight under review the supplies on 
or é roughout, growers showing them- 
St sellers at now ruling rates; but shippers being 
ea much vrain as possible, we have t »-day no 
ch port. At the southern ports rates are a 





srs William Moran and Co.’s Indigo Report, 
dated Caleutta, Feb. 27. Since our last circular one small 
pu il n held, at which about 200 chests were dis- 
posed of at ea With regard to the new crop, the 
reports from most the districts in Lower Bengal are, so far, 
very favourable, the October plant having derived great benefit 





from the rain t] fell during this and last month, which will 
al rvice in enabling planters to put in their 
spr Clon 


W. Heilgers and Co.’s Jute Circular, dated 





2 \s anticipated, the decline in local values 
of loose jut 1ued steadily, and our quotations are 
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from 6 to 10 annas below what they were two weeks ago for 
Serajgunge descriptions. Supplies are being hurried forward 


| from the interior more rapidly than the demand absorbs them, 


as cultivators and holders generally were anxious to realise at 
late remunerative prices, and moreover require funds for the 
purchase of rice in view of the coming scarcity. In baled jut: 
there is hardly any business to report, as we are still much 
above the parity of home values, while balers cannot afford to 
make approximate concessions. We quote to-day for louse 
jute Medium to good Serajgunge, 4.12 rs to 5.2 rs per 
bazaar maund; low to medium Serajgunge, 3.9 rs to 4.7 rs; 
Naraingunge, 3.8 rs to 4.1 rs; Dasee, 4.8 rs to 4.11 rs; Dowrah, 
nominal. 


(From Messrs J. Berger Spence and Co.’s Weekly Chemica! 
Report, dated March 21.)—There is hardly any change to re- 
port in the condition of the chemical market. The inactivity 
was for a long time confined to the alkali department of the 
trade, and then more the consequence of an increased produc- 
tion than of a decreased consumption ; but now the feeling is 
general. There has been a fair business passing in nitrate of 
soda, but at low rates. The production is expected to diminish 
unless prices advance, but in the meantime stocks are heavy 
everywhere. The exports from Iquique for December, having 
come to hand by the mail on the 16th, show that the total 


| quantity shipped last year was 6,263,767 quintals, against 
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The cotton market was animated in the early part of the 
week, and with very extensive business prices generally ad. 
vanced, and though during the last few days a quieter tone 
has prevailed, the quotations are raised for most descriptions, | 
For Sea Island there has been a moderate demand at full | 
prices. American continues in extensive request, and after | 
rising fully ld per lh is quoted to-day about r d above the | 
rates of last week. For Brazil the demand has improved, and 
though freely met, prices have generally advanced fully $dper)h, | 
In Egyptian there has been a good business at a partial 
advance of }d per lb. West Indian is generally $d dearer, | 
Peruvian continues scarce, and good rough stapled kinds com. 
mand }d advance. East Indian has been in good demand. 
and is generally {d per lb dearer; the lower grades have been 
much inquired for, and have advanced about 4d per lb. 

In cotton “to arrive” and for future delivery the transac. 
tions have been extremely large; prices have fiuctuated, and 
the latest quotations are about ;.d above those of last week. 
Delivery: American, any port, G.O.C., April-May, 8d; May. 
June, Sd ands,.d; June-July, §;.d; L.M.C., May-June, Sid: 
June-Jwy 83d; Orleans, L.M.C., June-July £.4,d; Ship. 
ment, American, any port, G.O.C. Feb. 8$d; March-April, 
‘da; Orleans, L.M.C. Feb., 8,°.d—Broach, machine-ginned, 
Cape Mutual, G.F.N.M.,\G.F.C., March-April, 63d; Canal, 
O.T., F.G.F.N.M., G.F.C. March-April, 6d per Ib. 
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4,420,764 in 1872, and 3,605,906 in 1871. | The sales of the week, including forwarded, amount to 
| | 95,540 bales, of which 11,440 are on speculation, and 12,540 | 
{ =e declared for export, leav ing 69,560 bales to the trade. 
j ~ 7 ! 
= . : Mare » a al » sales -day w “obably ; >< } 
The following statement shows the landings, deliveries for | : = " : a : he . S to-day = probably amount to about 
° 1° 2 . | a n> { ‘Ss > arket W hi re. 
home consumption, and the stocks of the chief articles of | *” remade ep liepgetarte tie 
° . ° . » | Sd raw ° . av _& \ - 
colonial and foreign produce in London for the week ended Saturday, the 4th April, and Monday, the 6th April (the 
. March 2) :-— Bank Holiday), will be close holidays in the cotton market. 
j Anes neieaeeenemtines Siadiadinaaeaiiaieemameitiatis a — Imports, Exroxts, CONSUMPTION, Cc. 
i i 1873. 1874. | 
| Home . a . ‘oe bales bales | 
} Kanies. |. onsumption, Rock, 1674. | Stock, 1873 Imports from Jan. 1 to March 26 .....c.cecscsessee 965,281 ccoccccce 1,910,270 | 
} piesa ear eta wnt Teel is SS] Exports from Jan. 1 to March 26 . 64,126 111,398 | 
: Cocoa ...........-barrels and bags 2,947 1,991 4), 909 ae ees os 91.770 700,640 | 
OTD oc recrvevcvensecevevscscnssees tons 1,628 206 11,901 Consumption from Jan, 1 to March 26......00+06 T40,500 — ceereceee 795,750 ' 
' NOUNS 515 anataoendonhumeneis casks 651 129 3,025 
Rum puncheons —_1,208 736 16.960 The above figures show :— 
OEE comounnesisentccesconscssesti tons 2,593 3,002 81,518 bales. | 
Cochineal . serons, & 9,228 An increase of import compared with the same date last Year of ....... 44,990 | 
TWO cccoccesccccesecoresceves ooeeeet ONS *20,068 | An increase of quantity takea for consumption Of ..........cccecsseseees 54,260 
H Cotton - ... Dales or bags 169,404 | An increase of actual exports Of ..........secsecsssseceee 47,270 | 
— peaseensnpecnensstcosnonsvacessed tons 74,982 Se ROIS OE NIUE GE snennicccncctcnusnncnnvsenscsacsctediccnassacnenesenssevennscintovtessece 103,870 | 
ago ...tons 1,306 | - . : . _° | 
NONI nis armenian ...tons 837 1.611 In speculation there is an increase of 18,370 bales. The | 
ee Se ee S 7... ¢ | imports this week have amounted to 66,713 bales, and the || 
a lal laa ae an i , : : ; : : oe 
ere - the statistics - = ew and deliveries for quantity of American cotton reported at sea for Great Britain | 
o FORE SO Sate, BS COMNPATES WR L010 t— } (neluding cable advices to date) is 328,000 bales, against || 
Home | 289,000 dales at the corresponding period last year. The actual | 
oO - -- ,* , ' 
' Landed. Consumption. Export. exports have been 9,955 bales this week. | 
1874. 1873. 1874. 1873. | 1874. | 1873 ; 2 
Cocoa.........barrels and bags} 16,832} 10,159 | 18,467 | 16,207 | 5,823 | 4.855 LONDON.—Marcu 26. 
0 ee tons} 10,871 32,277 3,024 4,164 }) 3,705 | 9,535 ‘ ° . . . ° } 
Molasses easks| 1,979 893 2001 | 4.855 149 | 493 Annexed is a portion of the circular issued this week by the | 
Rum: ........ .-puncheons| 10,179 6,070 6,354] 6 2,333 London Cotteu Brokers’ Association :— | 
BE sccccenptentesente sound tons 40,448 19,404 n 2,060 , . 1 
Cochineal serons, &c. 7,563 6,898 5 Total The market early in the week was very strong, both on the | 
DN sic ciccistaiairbinnsheid tons 100,121 | | *9,552 | 104,56) deliveries spot and for arrivals, prices ruling against buyers; at the | | 
I | dai nccniatieal bales or bags| 90.898 65.937 |' 82.864 91.823 !| including : ; “ barely | 
Rice tons} 66974} 32042 |{ 29415 | 30.993 tea close, however, there is less demand, spot parcels barely 
eves ‘ pte Js zZ ) 25, ‘ ou, ome a > 9 ° ¢ . > 
Bago nnesecesssseeeeersnssesss: tons 653 85 |[ 534 599 | | consumption realising the full quotations of the week, whilst arrivals are 
osc tons} 2,363 2,152 1,710 | 2.449" | and export decidedly easier. 
* The figures for this year are given in tons, previous years in bales, = PRESENT QUOTATIONS. — 
| | 
Prices of Fair } | 
: Ord. Mid. Fair to Good to |" ceive z ti | ! 
Description. to Mid. | Fair. Good Fair Fine. 1373. 878 
. . —_— — bs . | 1872 
THE COTTON TRADE. — —— — — 
per Ib r lb per Ib per tb |per Ibjper Ib 
} j ; i 
5 d d d G ad d d d a 
LIVERPOOL.—Marcu 26. Surat—Sawginned Dharwar...| ... @... 5 53@ 64 |} 6§@... | 6§ | 8 | 
a an BUPORORS . senscmsscccvesnesces ia is. cals 42 55 «6 Sy ace 63 3 | 
; PRICES CURRENT. oe so s2 “ip SL | sho oh) of 2) ot 18 | 
Oomrawattee S Ss} | SH OS see 65 st i 
Good Same Period 1873. Mangarole.... 34 { 43 | 5} BE |... ase 6 as 1 
Descriptions, Ord. | Mid. Fair Fair Good. Fine. CRUE AN cccecccccsseescceseces 3 35 *y jj CE we | G8 ‘3 | | 
saan } Mid Fair. Good, Madras—Tinnevelly .......00++- ‘ 4} §t Ge nce 6} “a | | 
siete cainieaslinsessichaccs> lili acesendove datas acacia instieaesLcsinstaes Naabeadanabaamnenntst mana Wester 43 44) 44 5} 64) 5 “. 1% 4 | 
per Ji |per bper Ib per li|per lb per Ib per Ib per lt per It Northern .... . 53 | 55 = 55 6 63 | ae 
a d d d jd d d d d Coconada ; 5 | 6 6) ie is 4 
16 18 2% 23 26 38 18 21 32 | Coimbatore, Salem, &c. eo 4; | 65: 63 6} 7} 6} | ‘t | 
15 | 16 18 10 20 23 17 “0 24 | Scinde........ aes an 33 4; (4j SB .. | & I bs 1 
Gh] G4) oe ice, oa 5 Mt al a Bengal ...... 33) 32) 48 42) 5 6] ae | & | 
) Ch] ER] wee | ee » {  Bc| oe | ae | Ramgoon soe | SEL aE 42] 5 we | Me) OE 
} | Orleans and Texas....... 63 8: wen ae at sn OA) x0 blah West India, &c. ° 7? | 8 83) 62 9) 9 108 | 
| Pernambuco, &e, ......; so. |... st mt ag ie os 10 | 103 RE is elptiicintincniie 73) 8 BRL. oe | OF [TL | 
ee pak) ealie 8} 84 $4 es | African : 5 | 6b BF wt 7% et . | 
| Bahia, Aracaju, &e,..., ... |... 73 84 | 93 | Australian nd Fiji.. 63 7t 74) 7% SH] 9 ies } 1} 
i Re vigaiie? \ a 83 et wes ca 9} ie | Sea Island kinds wee} 6 8 ;10 12 15 17 24 | 1b on | 
Maranham .. pe ame eee 8] 94 103; 102... BOR) ROR 1 TRIE csctnsisessecesncessermsevecnns a 7 9 12 14 116 20 {15 | 22 | 
Egyptian................. 5 6} Bt 9} | 103 | 14 7% lo 12} : - 
| Smyrna, Greek, ke... we | +.» 6i| 73| 7) .. 62| 73| 8 Sales to arrive—2,000 bales Tinnevelly, at 542d to 6$d, Dee.- 
tag mogag eeaew ” st + : a = oo 7 *, | Feb. sailing, April to July shipment, for good fair; 300 || 
cas I ie ’ : aa +: oad } 
West Indian ......... 67 8! 8h] 9 9. 7%} 9 93 | bales Machine-ginned Broach, at 6,°,d to 63d, March to May | 
Sao iciend|) 308 h a = 8b) 8% - A io shipment, Cape, for good fair ; 3,200 bales Dhollerah, at 53d} 
yian Sea Island... 0 | 5 | ee 7 9 2 > ‘ . ps . . Pose 
Afra ot ta] “ot ea | “F| “| "On| “oy hy to. Std, March to May, Cape, for fair—6y'gd to Ghd for good|| | 
‘ > ‘ . se + B Ve > | I 
Surat—Hingunghat... ... | 68 6] in ae Re Me” | . fair; 1,000 bales Oomrawattee, 512d, Feb. to April, Cape, for | 1] 
— pneu ne 4 e e ~~ | 6 -» fair—6id for good fair; 100 bales Orleans, at 8 %d, Man | 
ceteeishee se ae i | 68 — veu , ee oe ee 
Dhollerah ....... | 38! 48] 6bi e8] oe] .. 6: April shipment, for middling, g. 0. c. Forward delivery—1,2 
a, ite . 3 i" 6 ¢ — | ¢ bales Tinnevelly, at 543d to 5id, April to July, for good = 
EE 63 ese ooo ene . . . ¢ Pani ¢ “¢ € 5 
—— a | al 8 Fe oe at with good fair and f. f. c.; 200 bales Western Madras at bid, | : 
ponget sevtetseesesssenenees soe nee 4B) 45] SE] oe | oo | 43 May-June, for good fair, f.f.c.; 1,050 bales Bengal, at s ‘ 
TD ceeeeesesees . one oe = ex 1 7s . . 4 “wee a a a one . 
) ndeee—Sinnoveliy st 61 _ ai ee April—4, ed to 43d, May -June, for good fair, £. £. c.; Sotm | } 
oe soe ore v * eee | | § pa ’ 
j  WeStern ose....esverees ove ove 5t 53 ot ne | 6 9,050 bales. 
ys 
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[yrror’s and DELIVERIES trom Jan. 1 to Mar. 26, with Stocks at Mar. 26. 





| 











{| | Surat | Benga! | China 

| and | Madras. | | Tinne- | & Ran-| and a Total. 
| Scinde. | | ¥* | goon. | Japan. — 
| | a - 
| bales. bales. bales. bales. bales. bales. bales. 
1874 2,425 | 39,400 | 26,548} 1,769 eco 4,393 | 74,535 
[IMPORTS «.cseeeee ~ 1873 260 16,382 5,760 | 14,864 ove 4,492 | 41,758 
1872) 5,809 | 45,895 | $1,396! 43.018 | .. 9,278 | 135.426 
| 1874] 1,934 | 29,926 ) 19.361 | 27,348 6,604 | 85,109 
se 2y, | we 24 | eee i } 5, 

DELIVERIES ...~ 1873) 4,993 7 | 17,626 | 23,876 eve 4,387 | 97.424 
41872) 7,294) 41.387) 13.360) 37.991 7.955 | 107.817 
ose 3,266 | 174552 


Stock, Mar. 26 < 1873) 3,982 | 2 97.933 
(i872! 


7,529 








1 
| 3 me 
| coc Mar 26 Sey 2780 | Sesw | 47.901 | O6.516 | | 
| 


























66,510 ose _ 6,969 | 157.993 
_Corron AFLoat to Eu ROPE on Mare ch 27. 
| lr Liver- Coast, Foreign Total, Total, 
| | London. | for P 1874 a 
} pool. orders. orts. 874. 1573 
| ai aca a a i 
| From— bales. _ bales. bales. | bales. baies. | bales. 
| Bombay .....00. ecccecccecccesocoocss 605 | 58,279} ... | 22,562) 81,446 | 69,800 
| Kurrachee eco a a See dai a 
LN ticsicndsseseeses wee, 16,966 | 3,100 ooo =| wee =f 20,086 | 27,262 
Ceylon aad Tuticorin eos| 15,133 one ae 16,133 | 24,573 
TINO sictinain <soseonion _ 400 — 300 700 | 61.220 
RANZOOD ..socccccrecseeeseseres essoo] on im Pe ove 2,710 
| 1874 ccccee ecocscceee] 93,104 | 61,876 a 22,862 117,345 
1873 seeverserccccccceceeessssseseeseeees 80,357 . 69,412 3.935 31,861 135,565 
| NEW YORK. 
‘The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated March 26 :— 
Te-day. Last week. Last year. 
bales, bales. bales. 
REcerpts—At Gulf ports.............c0008 1,000 ...0 — ee 3,000 
Atlantic ports ...........008 . 6,000 eoeres $000 ....06 3,000 
| POD ccodensncons econ FOOD ccccee 3Z,008  ccocee 6,000 
Puices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
day. Last Week. 
New Orleans, middling.... in 
| Ditto, low middling .... . 
Mobile, middling .......... 
Ditto, low middling .... 
Galveston, good ordinary .........s00.ccceesceeeesesees 
Ditto, low middling .... 
Charleston, MEG secccnrntcnscenisenverencossesss sessesese 
| Ditto, low middling . 
Savannah, middling ........ 
Ditto, low middling ........ 
Memphis, middling (per steamer) ...... ....ccsesee-sceee 
| Ditto, low middling (ditto) 
New York, middling Uplands (per steamer) 
| Ditto, low middling SIOEAD  <sdaeentaneoevecdnnd aesiaes : 
Mar, June. July. Aug. 
j . : c c Cc c 
| N. York, low mid. Upland, future delivery... 153 ... 15] ... 163 ... 162 ... 17} ... 17} 
BE IONE cnececenessonsorccees ovecece eerescocnce 15§ cc 16§ ..- 16% ... 1635 ... 17} ... 17 
This week, Last week. Last year, 
bales. bales. bales. 
Recetrts 7 days—At Gulf ports............. co 25,000 cere © =S4,000 core - 34,000 
| Atlantic POTTS cee.ssreveee 36,000 — .cccee 35,000 seeses 22,000 
PND ‘Sssaninatneniinss sweaneinengeenans SRR ses 69,000 seesee 56,000 
{ Total since Sept. 1—Gulf ports ......... 1,639,000  ccocee eco eoccee 1,593,000 
1 Atlantic ;orts ...... 1,673,000 — ceccce -—  ‘ecoms 1,397,000 
i} = — ae — a 
| All ports... Siciipceaitaasbiaeaiasacevn ON sicdas 2,490,000 
|| Exports, 7 days—To Great Britain ......... 62,000... 62,600 ..... . 46,000 
ae aoe 6,000 ..coce 2,000  scccee 7,100 
i| Other foreign ports...... 1,00 ...... 30,070 seeee 6,000 
i! —_—_—- —_—— _ 
St EIN sacioienis @hsvcnibinatanininenaasiveninnenccs 73,000 ceeeee 94,000... « 59,000 
| Total since September 1............s000- vie BOPEBOO: cxsiae coe ene « 1,865,000 
iia iitaicussvennicorcneeis : 675,000 ceeeve 694,000 ...... 642,000 
\| Week's rec eipts at interior towns ............ E2208 scious 15,000  ..c.00 
|| Week’s sales future at New York.. 105,000  ceseee 101,00 ...... 








| 

| wancuers IN THE MANUFACTURING DISTRICTS 

| Mancuester.—The tone of our 
|| and values are very firm. During the week a fair business 

| has been done in cloth, principally in shirtings, mulls, 

j|and jacconetts, the heavier classes of goods, for the time 

|| bei Yarns for export have also 


market continues strong, 


ing, producing no demand. 
| Met with fair inquiry, and generally the position of producers 
\|\\8 materially strengthened. ‘For the home trade a good 
general business has been transacted, and there is now less 


Pressure to sell. ‘To-day’s market closes quiet, though with 
" change in values. 
iy 


COMPARATIVE STATEMENT OF THE Cotton TRADE. 


Price, Corresponding week in 












\ Raw Corron Mar. 26, ——— 
| 1874. 1873.) 1872.) 1871.; 1870. | 1869. 
ee erereeeneeetneenennsenns crenmmen' cme eemnnenre| enngm lenge ange 
} sd sdis dis disdisd 
| Upland, middling ........o..c.sceseres men lb 0 8 me | oe 
itto, mid. fair... ecovesseeye OO «OD as aie | ove ee 
Pernambuco, fair ... - O 8§'010 011/}0 7§ O11f 1 OF 
yvitto, good fair......... O 8] | 0 10} OC 113 0 7} 01131 0} 
0.40 MuLE Twist, fair, 2nd quality .. i OF |} 1 23/1 33,1 O2 3 33,1 33 
hy Twist, | ditto — ...... 1 08} 1 231 33 3 OF 1 34 1 33 
in, 66 reed, Printer, 29 yds, 4lbs20z-, 5 0 |5 9'6 0/4105 5 9,6 4 
“in, 72 reed, ditto, 5ibs20zs 6 3 |7 0,7 31/6 0);7 6)8 lb 
i Feed, Gold End Shirtings, 374 | 
e Ards, 8 Ibs 4 O28 ....cecccccsccssssesreeeee; 9 7h 10 4410 6/9 4311 1h)i1 $ 
in. 66 reed, ditto, gitto, 8 lbs 12 ozs 10 7EOLL 4$11 610 44:22 313 0 
n,72 reed, ditto, ditto, 9 lbs 6 ozs' 11 7$ 12 4412 611 613 3 14 0 
in, 44 reed, Red End i Cloth, 36 | | 
. Yards, 9 108.0...ccccceseseree ccccccseccccossces, 8 8 | 9 1319 S| 8 10310 9/11 0 


— 


[ —  —— 






3.467 | 172.264 
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BRADFORD.—Spinners are still buying only for immediate 
consumption. Prices generally have a drooping tendency. 
The bright weather has a good influence on the piece-market, 
espec ially in the home department. The business doing, 
ever, 13 on the smallest possible scale. 

LEEDS.—Business has been quiet in the cloth hajls. Stocks 
are low. Owing to the mildness of the weather, there is every 
likelihood that the demand for spring fabrics will be on a 
more extensive scale than was expected. 

RocHDALE.—The demand for flannels 
maintaired. 

NoTTINGHAM.—In the lace trade manufacturers are by no 
means actively engaged. In hosiery, business, both in the 
home and shipping branches, is rather quiet. 

THE TYNE AND WEAR Districts.—The crisis in the north- 
ern coal trade, long. threatened, seems co have 
Owners of first-class steam collieries in Northumberland last 
week made a reducticn of 2s per ton upon prices. There was 
no revival of business, however, and several of the larger pits 
only wrought two days last week, indeed, one large colliery 
only wrought one day. A reduction of 2s per ton was made 
upon the best household coal on the Tyne. 

NortH OF ENGLAND AND CLEVELAND.—The iron trade 
has shown increased weakness. The fall is very perceptible in 
pig iron, No 4 being offered at 65s. Stocks are thought to 
be increasing, though the forges are taking a fair quantity of 


how- 


has well 


bee n 





iron. Rail orders are only coming in slowly. In the coal 
trade a movement has been commenced for effecting a reduc- 
tion of twenty per cent. throughout Northumberland and 
Durham. 


BiIrMINGHAM.—Business is almost paralysed pending the 
adjustment of the several wages questions, the most serious 
and pressing of which is that which has arisen between the 
colliers and their employers with reference to the proposed 
reduction of 1s and 9d per day in the thick and thin coal dis- 
tricts respectively. 





CORN 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—Marcn 13. 

We have had an improving market for flour during the past 
week. Receipts have been moderate, shippers have purchased 
fairly, and the general trade, with the return of seasonable 
weather, has been much more active. The wheat market has 
also shown a steady advance. The receipts and offerings have 
been light, and orders from the continent urgent; at the same 
time the English shippers and local millers _ been in want 
of supplies. Indian corn has experienced a very decided ad- 
vance, favoured by higher markets abroad, a onl home trade, 
and only moderate supplies. Rye better, with muderate sales. 
Barley drooping. Oats have been in only moderate supply, 
while the demand from the trade has been good. 

The foliowimg are the closing quotations :—Flour: Superfine 
State and Western, $5.85 to $6.10; extra State, &c., 56.50 to 
$6.85 ; Western spring wheat extras, $6.40 to $6.75; ditto winter 
wheat extras and double extras, $7.00 to $10.25; city shipping 
extras, $6.75 to $7.00; city trade and family brands, $8.75 to 
$10.00 ; Southern bakers’ and family brands, $8.25 to $10.25 ; 
Southern shipping extras, $7.00 to $7.75; rye flour, superfine, 

».40 to $5.80; corn meal, Western, Ke., $4.00 to $4.40 per bri. 
Grain ; Wheat, No. 1 spring, $1.57 to $1.62; white, $1.62 to 
$1.85. Corn, Western mixed, 85e to 90c. Rye, $98 to 51.03. 
Oats, mixed, to 644c. Peas, Canada, $1.07 to $1.35 per 
bushel. 

The visible supply of grain, including the stocks im granary 
at the principal points of accumulation, at lake and sea- 
board ports, in transit by rail and frozen in onthe New York 


So 


oe, 
boc 
z 























canals, was, on March 7. IS74:— 
Wheat. Corn. Oats Barley 
bush. bush 

Hep ebewe 00 Teer Wet ccccccccccncccscccescesesccecs 1,320,333 61,416 
In store at Albany....... 41,000 164,000 
In store at Buftalo.......... 57,540 72,272 
In store at Chicago ....... 3,677,451; 2 324.415 
In store at Milwaukee . 2,396,000 30,456 
In store at Dulutb..... S865 ™ in 
In store at Toledo 527.061; 592,244 S564 
In store at Detroit ....... 243,050 17,:44 12,413 
in store at Oswege* .... 225,000 12,000 60,004 
In store at St Louis .... 138,609 347,937 3.321 
In store at Boston ....... aaa 3,915) 115.0 64,554 
In store at Toronto...... nied waa 3.600 2,542 
In store at Montreal ............0++ i 631,463 194,764 14,068 
In store at Philadelphia® ........c.cccccscsccsccesee 165,006 135,000 A), 0Ny 
Bi BOC Oh TIONS scccesncnsstedintoremnenensies 100,327 $36,748 22,000 
Lake shipments ...cccccscss-scove..scccccessessseeeees ene “a eee 
Rail ship ments 400,526 743,008 131,706 63.828 
Almount on New York canals hioneccccussonsecsoued 1,000,000 750,000 = 300,000 3U,000 

ON canitiidinneintineniiinien 6, 133,704 2,661,590, 898,579 
Total in store and in transit Feb. 28, 1374... 11,658,255, 6,150,571 


11,877,824 
11,400,954 


6,2 16,654 
7,102,655 


Feb. 14, 1874... 





_ — Feb. 7, 1374.../10,911,872 5,665,455) : 
— —_ Jan. 31,187 5... 10,632,552 5,413,872 264,937 J . 
_ a Mar. 8, 1873... 7,213, 168 11,527,1¢5, 3,910,248 1,534,595 





“Estimated, 


arrived. | 











he tone 
ower. Thi 
Plantation 
116s 6d for pale to | 
ors Dative sold at 873 | 
‘re: Bontyne at 
Sast In lia a fair 
1 to fine 137s to 
fly sold at 10s to | 
to 100s; mixed | 


\ few casks | 
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| Jupoxrts and DgeLiveRrizes of Corrrr to March 21, with Stocks on har | 
1874 1873 7 187 
Oe tons 10870 ... 12280 ... 11730 ... 8300 - a ; , : / ; Lagos, 35/ to | 
| Delivery—bome use ......000--. 30380 2. 4170 oe 3920 oe 4000 35/ 10s, There has been some inquiry for Ceylon cocoa-nut to arrive 
Ht DMI ccernamnscinibcineinns ti mae 2 wa CO we 8060 ... Ii: at 35/108. On hege spot transac tions are of a re tail < ch aracter at 35/ to | 
| Stock... cithinndetetiiainidadiitniinanaan 11900  ... 7930 — 1633 30 [3 5410s. Cochi 














the spot, 31/; for delivery in May to the end of the year, 32/ to 33/: | 
refined, 33/ to 33/ 5s; foreign, 35/. No change in palm. 











Total deliveries last week, 304 tons, against 918 tons in 1873. Sot to S: a0 ns ro for good oe 

PETROLEUM is rather more in demand. Present value of American 
refined on the sp‘ t, 113d to 1s Od. A good business for delivery in the | 

per gallon. 

SPIRITS Sead —American has declined to 33s, — there are 
sellers of French for arrival at 32s 6d per cwt, with quiet markets. 
TaLLow.—Since last Friday quotations have varied but slightly. and 
utterly the tone of the market has been quiet 








| Cocoa.—627 bags Trinidad by auction went at steady pees, and 

chiefly sold: grey, 46s 6d to 48s; middling to fine, 60s to 95s. 2,400 

bags Guayaquil were bought in at 51s to 52s per ewt. 

Tea.— The market continues quiet and unsettled, with prices of low to 

| common black leaf Congou slightly easier in some cases. Qualities 

above Is are firm by private contract. Tayshan Congous at public sale | 1: 

; : ae» ; ae 

| realised 113d to 1s 2d for common to fair. No change on other sorts ¢ f | pet evebaee is at Sie: new, O00: Sane, Bie G4: Oc 
| Congou fine being quiet. The public sales have contained 10,977 packages : ha Aha GR Win Bie wei seeidl , ’ , 
| Ping Suey green sold at low rates. Japan steady. Scented teas just ee Sai Pp reg . te 
| imported went under valuations for common to fair, and Oolongs at ParziceLans ov TaLLow.—Monday, March 23, 1874 


last four months at 2a 





his morning old 
. to Dec., 41s 6d 


























































































, , ‘ ‘ : : . . 1871. 1872. 18 1874 
easier rates. No further change in Indian growths, of which the public ows anne aia ae || 
sales to yesterday contained 5,100 packages. Stock this day............. 8,976 .. 27,806 ... 25,0388 .. 28,004 | 
"om a + ° e ° »} ary | t o 9 son ‘ - 
Rice.—There has been a better feeling in the market generaliy. Delivery last week ve 1,770 ove 1,898 oe 1,567 oe 2,154 
j b 1 O00 bag ld the er P Wh B sail ; Ditto since Ist June ..... « 98,321 ... G4307 ... F4.077 oe 65,103 
A out 45 gs sold On ms Spot at firmer rates, hite Bengal at Arrivals last week.......... me 176 «ce 227 24 286 
1} 12s 6d to 14s; broken, lls 3d to lls Sd; Madras, 12s; Rangoon, Ditto since lst June...... 95,037 ... 93,208 68,709 | 
“ > . YP, . . 4¢ ‘ } 
|| 103 6d to 11s; Bassein, Lis: Japan, 10s Gd. 24,211 bags, &e., Saigon > e of Y.( 438 3d tis Od ee 6353 Od 1} 
; . = : aan > Prive of town 42s 0d . 38 6 Ig 
|| by anction were bought in, and afterwards sold at 9s 103d. 2,770 bags ' i3s 6d . 10s Gd 1 | 
i 7 . ~~ ° F | 
Askoolie realised 12s 6d. 955 bags Bengal bouzht in. Several cargoes , oe 
|! of new Rang on sold for spring shipment at lls 4$d to 11s 64, and of POSTSCRIPT Frewwar EVENING. 
| new cl yp Necran ie at 11s to 11s Gd, all 0] charter. [wo Rangoon Sccar.—The market is still without animation. Sales of West |! 
|| of the old crop at lis and 11s 3d. 300 tons Madras at 12s per ewt ex | India 306 casks, including some erystalised Demerara by auction. Low | 
quay terms. » yellow, 25s to 29 ite, 29s 6d to 30s. Busines r the week || 
imports and DELIVERIES of Kick to March 21, with Stocks en hand. S$casks. 1,377 baskets Penang were withdrawn above tl ] 
1872 1871 ba Egyptian chi found buyers at 26s Gdto 28s 6d for ¢ || 
j edf20 wwe 2 ) + hit , | 
| 25330 31620 » whl | 
34310 i j COFFEE.—‘8 cases East India by auction sold as follows: rather || 
17s per ewt bold Wynaad, 104s to 105s; small, 101s to 101s 6 casks 22 bags || 
1 to 24d per lb rl at | Plantation Ceylon e bought in. 172 packages Mysore sold at 92s || 
‘ cw " | to Jo rm l iall, and 92s 6d for k beri lot good at 
'@Q 
Buack PEeprer.—A few sal have } le t of 
| tion, and the market is still unsettled. Singap by private cont NICE AND SPICE.—NO ¢ g 
64d to 6jd; Penang, o}d to 5éd. 710 bags of e latter by a DRYSALTI 1) bags Ber 19s 3d 
: : Bi aaa 2 1 ' sale t : 
were Only partly realised, at 53d per ton Acheen, 1277 bags S$ s Benga were ti 
pore and 318 bags Siam were taken in above the value. SHELLAC.—15 ld upon lows 7s 6d; Garnet, 
> cae | 1 ) ~ ; 1 ‘ : eT 
| Warre Peprer continues depressed. 644 bags Singapore by auction 2s 6d; block s to 10/ 12s Gd; ruby, 11/ per « 
sold at 8d per lb for superior bold, a fall of fd per lb. Metars.—Straits Tin, 90/ 10s cash; Australian, 87/ caal 
. , . , . » Tl. \Y in ' . } 

HER Spice.—Nutmegs maintain the late improved quotations. 30 | LALI NO ¢ n re ESO ca Austra t 
eases reddish Singapore mace were b tin at 3s {Hd yes lay’s | Ss alt 1t =two-t 3 itton } us 
pablic sales 26 Penang ¢ Lat Is] . u 7 firmer 1s G2 to 36s Gd, inferior in 
> - ’ . > 4 
fr i le iin ” ray . ’ 4 sweAnch ru é , | t = -\ , I ! 
bales 14 ¢ Amboyna withdrawn at is 5d. 120 cases ¢ in gin ca i 1 ) é 
old ix t sold at 7s to Tbs for medium scr l 124 e t | - 

a) g a ) rt si ] at 7 is I vt 4 I a ’ Y 
new 1 } ana part id at 7! } ior ¢ 1 j ‘ NAL OTL C 
being low rs Bengal part soli at 49 223 els Ja i Dp 
. . : . . : we IKLEFINED ; i ee reported | 3 
of the n sold at 64s to 08s per cwt, being lower. Pimento : 1 
: ' : : : | t He J iced du 
is quiet gs by tion were chiefly b ti $ A few - . oa : 
. r = . { ; i L V 4 i s , ‘ 4 
lots sold . being rather lower. pI 
| 3 5 t t 
i! SALTPETRE. lull market, and no br I ons , At } ‘ 
: GRE} { t of Me Cee Hunt that 
Imports and DELIVERIES of SALTPrTRE te M 1 21, with STOCKS en hand, a ‘ ‘ , intily supplied and 1 . igh in e ™ 
1874 1873 1972 1871 aa ee ee ee ee se : 
; 2360 .. 3160 .. {030 .. 3120 quence 7090 lel 3 a are scarce, and use accordmeg t 
| 1719 oe 330... ww any demand for Seville ur oranges or black Spanish nuts. Barcelona 
4610 ROOT ee GIO wwe |S nuts very firm, with tendency to a further advance. M i r 
Deliveries last wee 175 tons. : a 7 
, , : : : : : : a, | Bren il ( S excet ly du WV I ‘ ts 
SHELLAC is quiet and apoear yan r. 165 ches ¥ auction | sold | iving in la ‘ es and meet eady t good pri i 
| +11) row } +t Ag } are lof ine 1 t Lod. . 1x ae 
|" tk ern Serene | ae ener eer er eee aaron ™ ExGuisa Woots.—l] 3 very irregular, and in favour of the buyer. | 
xpiGo.—Declarat . oe 5 * Soe ie | Corox1aL Woo,.—Ther particularly Cape 
has been a firm mat and pri n } : hite for § a A dlesina octen 

OTHER DrysaLTeRry Goops. ‘ have been sm ( oa : 
stead ) bales bloe > auction sold at 2 4 Fas. . ‘ es 9 a 
sleady. tt bal ts s0CK DY au ea eer 24 Cea . SiLK.— More business doing in Canton silk and at fuller rates. O r 
business has included some at 25s ex-quay, and 25s 3d ex-war se. in ae 
A few sma 1 sales « utch have been made at £18 1 ‘ \. ? i SEEDS.—1 <7 le remains firm for all varictios, and the s ppl - 
turmeric steady, owing t reported snort © . : DUsIhess Hus c ‘ »Y 

een cone at Qe + Qs ¢ y a small parce . 2 tion | ; - J 
been aone at is ° is ,u ia Mihi pa . a avi LUCL pe ] 7 ] has ) 1 small et \r rican 
— 116 Gd to lis } W ee - t co during the va veek, buyers having continued to operate only 
gee ct nine ee Ba ee ae aa - as In need. tine descriptions, both for home use and exportation, 
are ther swer he sale Fane tin , j ni w t tes ! : 3 oo I 
are rather iower. the si of ae ee P , are much sought after, and full rates are demanded by holders of 
qua about 96/ here. Since then the m: vt 3 | 1: unset- . . : ' 
equal to about Y6/ here. $ nO Tah ene pen eye oe : aha ngelas 6 such. In segar tobaccos and substitutes there has been only a 
ted. Straits, 90/ 10s to 91/ 10: Banea, 13/4. i n has id at | 1 rate busin ; 
7 9]. Ait arrive at &* iat ne ' ] . ] 7 a 
Site 89/; ditto to arrive at 59/4, A quiet now } uil | al nite theadoat : during the 
Im) ried copper is lower, with transaction Li x nolies. of freak a ees tienen ol thie } 
ng Chili at 76/ to cif cash up to 4 é thre wou 8; Durra a nd es } ‘ted. at |} 7 ws a 
alaroo, S6/ to Sil = Tho aeeomers en s of En ee it lish butts of nearly all v it Leadenhall 
Scotch pig iron, after falling to 78s 3d, touched 52s od, and a. 1 ahd os ; 
’ 5 . "a ina ft } CAll-SKINS ¢ got ana m I I ue 
qt ted 81 change in manufactur d, although rai ‘an be a i * at iE cal ie 
, 4 . ‘ . - 7 + x ee “ 4 A q i A ait 
!\ boug! it at or rather under the | west quotations {i i¢ makes, Spelter | Meineke ...We, hams i a le lifel —_ _ t all the 
quiet ; Silesian, 22/. K ngiiso, 15s to 20s more. + — sold Uy weel Copper as been lling lowly to nd we 
ather ‘ .» . was 91/ ‘ 29 () ‘ksilver ¢ la i . " 
rather lower terms. Eng il ail t 2/ per ton. JUiICKsliver as li | re about 20s lowe [ron is still dull of le I i moderate 
1oOte> . 
Manta Hemp.—The business of the week has been very limited i ~ ' : I . 
e P DSUs at Ly nd é a 1 t ide mm n- 

yy + } . } + e + . y) 1 

extent. A vessel has arrived with about 500 tons. Prices nomina by U quired for 

iu Ma 

altered > > +) 

tered. _ : ; , ; : ene LizMI Russian mains ve liet, and fer Manila rather lowe 

Jute.—There has not been any increase of demard, and the, lirge | laine 

supplies at present available keep speculators out of the market. Th : a 

jute delivered under Jate contracts shows a rather heavy loss. 251% 

~ . } } } "Th T ] 

jbales were offered by auction on Wednesday, about half of w MET OLIT. ARK 

quantity sold at and afterwards. Ordinary to fine, 14/ 10s to 2'/ 1 LONDAY, 25.— Tne I 1 | 
perewt. The forn or were easier, the latter steady. Sales by | | week D » of 7 I wee 

ss 7 ae _ 1c ; 
| Private contract have een 3 upot 1a smali scale. last year we 1 ( ; nidi oll ; in 1870 | 

LinsEED.—Transac of portance, aud t | | i i 
Market is quiet. Ca r quarter | | he 

OILs.—J i ( in Southern whal | I iy 
f r ( r fis! nal ™T I ( ( nd I - I ‘ 

1; } . 44 ’ y f 
Ol] dull; Logadore , Ald t/} l } io il ana ng oi 
; here ihe market been quiet at 2 l to J a } t 

aj) i > oor ro Y ¢ 
i} ~ ‘ | m wu } Li v | 
es | 
tte a ——<— - 
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rS8lbs. From Norfolk, Suffolk, 
about 1,800, from Lincoln 
ind from Scotland &4 head. 
nly moderate, and 
thenburg, and 114 Corunna. 
uiet, and without feature, at about previous quota- 
full supply of sheep on offer, in, 
ndition. Sales have progressed slowly, at 
wns and half-breds in the wool have 
clipped 5s 2d td en 8 lbs. 
Ss 2d per & lbs. in iall calv 
the market has n quiet. At Deptt 


an beasts 


and crosses selling at 

Essex and C ambr dgesh 
7, other parts of England at 

‘ ide of the market the 

it 150 Dutch, 172 G 


as 


5s 8d to 53 10d pr 
ire we have received 
250), ¢ 


how has been <« 


has been a average 


made 
Lambs have 
ive been 
ord there 


es h 


SUPrplizs ON SALE 


POTATO 
AND SPITALFIELDSs, Frid 


aay, 
Ss On Saie, trade at 


MARKETS. 
March aerate sup- 


markets has been 


a istain 
27.—With m 


t these steady, at 
na ditt 


165s per ton. 


:—Best regents, 115s to 135s ; . 90s 


nd flukes, 120s to 


sec 


COAL MARKET. 


March 23 


ain.... pases 
Bebside West H riley 
Wallsend—Harton .. 

Haswell 

Hetton 

Hetton Lyous ... 


South Hetton 23 ; - BS o 2 } 


VERPOOL 


WOOL. 
(FROM OUR OWN ¢ 


by 
nportance, but at the auctio 

950 bales of various kin 
althou 


1 ’ 
about &.000 Dales 


MARKETS. 


Re FSPONDENT.) 
a week have 
Y~4th to 26th, 
of 
played in 
passed the hammer at 
well maintained 


ntract this 
m the 


a larg 


—The sales priv: ite ¢ 


¥ tf 

is Ir 

ls were offered, att 
1 


GIs 


nd ince 


yh not ic Spirit was 
+} 


than usual, 
Ld for s 


classes, Whilst others 


me 


Gas sette. 


Che 


Turspar, March 24. 
BANKRUPTS. 

ier, Catherine terrace, B 
h n, Bi , Rutland e, farmer. 

iam Dicks West Hartlepool, butter merchant 

ge Warren, Bourn Hamps iire, victualler. 
iam Watson, $ 1, iron ship builder. 
SEQUESTRATIONS. 


wine merchant. 


mout! 
Will inderlan 
SCOTCH 
ck, 


Bergue 


j 





Green 


illiam Heath, 


a ler Sproat, Kireudbrightshir 


THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 
M. Maen Brompton, late a 
irimy. 

Herbert Vyse, Noble street, 
Richard Willmott Lewis, 
upholsterer. 
William Hughes, ( 
Anne Gorton, 


ll, The Grove, captain in her Majesty's 


| 
London, warehouse 
High street, Swar 


man. 
isea, cabinet maker and 
vefneaerfor Farm, 
John Henry Gorton, and Samuel Gert 
thforc, Chester, bakers and flour de 
s Camp, Modbury, Devon, butch 
James Edward Freeling, Dev onport. 
William Setchell, Donington, Linc In, miller. 
Joseph Hanke, Hanley, Stafford, tailor and cloth ier. 
Malcolm Campbell, Fargate, Sheffield, 
John Halliday, Mildred court, Bradfor 
Thomas James Foley, 
keeper. : 
Joseph Wood, t, Ramsgate, uph: 
John Nicholas Williams, Abbot’s hill, Raa 
SCOTCH SEQL ESTRATIONS. 
‘akmeron, Union strect, Inverness, b 
pbell, H teh aw, 


oh 


Gwalchmai, lesey, farmer. 
St James street, 
alers. 


rand fellmonger. 


dex ler 
hant. 
Ramsga 


boot and 
, stuff mer 
Grant's Hotel, High street. 


shoe 


(Jueen stree Isters r. 


nsgate, ma 


‘an ( » maker. 


ot ana 


, 
Clackmannan, farmer. 
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THE ECONOMIST. 


Fs 


[March 2' 28 3, 1874. 


STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in tte 
12 weeks ening March 21. 1874, showing the Steck on March 21, compared with | 
the corresponding period ef 1873. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportatien are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 


IMPORTED. 
British —-— — 

Plantation. 1873 1874 

tons tons 
West India. 9511 13197 
Mauritius ... 6425 S544 5068 
Bengal & Pg. list 1438 55 
Madras 9591 2033 318 


ExrorreD. Home Consvuyr. Srock,. 


——= 
1873 1874 
> <p | 
tons tons tons tons 
1467 19259 lisis 12902 
47 44 2281 5078 1658 
2242 3631 5602 
3369 16933 7614 
——. 
30776 


-— —— 


1873 1874 


tons 
180 


1873 1874 


tons 
1sSsS0 


2153 


Total B. P. 


Foreig 
Siam, &c. 
Cuba & Ha iv. 


1119 31460 


19289 35095 

1464 
4 ode 04 4302 
PL . wad ) ; eee SZ l oS 224 
Sass oot. i o3 ° i7 9567 





Total Frgn 
Grand Tota! 


MOLASSES 


IMPORTED. EXPporRTeD. Home Conscmp. 


tons t 
574 


_—_—_— ———_ —— 


tons 
1512 
113 


1625 


tons 
445 


tons 


ang 


tons ms 


2427 


tons 


1000) 


tons 


West India... 1378 


Foreign 








Total. 


1755 


MELADO... 


Exportep & Der- 


IMPORTED. LIVERED TO Vat. Home-Consvump. Stock. 


gals 
621820 
6so050 75465 52 
15660 0 40 
EXrortTep. 
218925 


gals gals gals | 
444960 578700 281745 
54810 192510 
7300 | 104715 


gals gals 
4825-0 1357875 
64710 $7965 


15345 55125 } 


gals 


299385 


gais 

1:71890 
150740 
143415 


West India.. 
East India... 
Foreign . 


805 


450 


313510 


1784555 


Vatted 21605 280620 


574880 


1791585 


COCCA 
liouke Cox 


EXPORTED, Srock. 


cwts 
S49 


cwts 
2 i § 5 


cwts 


17071 


cws 
29329 


cwis 
B.Plantation 
Foreign ...... 


Total ... 
COFFEE. 
tons tons 
375 192 
6331 2263 
1367 347 9s 7 1006 
196 16 460 
745 7 554 
5 638 


7979 


tons 
West India... 559 


Ceylon 


Fast 


$302 


10:7 


1425 





32489 74 98 
PEPPER, 


wus 


NUTMEGS.. 
CAS. LIG.. 
CINN [AM'N. 





PIVENTO. 


RAW MATERIALS, DYESTUFFS 


serons SCclvulis serous serons 
7234 eee ee 5795 

chests chests : ‘ 
618 eee 

tons tons 
3225 eee 


OAD ove 


COCHIN'L.. 


LAC DYE... 


LOGWOOD 
FUSTIC 


INDIGO. 


chests | chests | chests | chests | chests chests 

718; one vee 5573 6207 17030 
serons | serons serons | serons 
2049 


chests 


Fast India...) 3957 


| serons serons 


7614 


serons 


2183 


93897 


SALTPETRE. 


tons tons 


see one 


COTTON, J 
ba es 
169404 


7130 


bales 
181266 


#14180 


bales bales 


91823 


bales baies bales 


HOSYS 


bales 
65937 


902044 


E. India, &c. 


Liverpo »? 


allkinds‘ 


8286-4 


669340 | 726190 


Total ...| 96388] 995546 


761163 | 809054 | 
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| THE ECONOMIST. [ March 28, 1874. 
| HUBBUCK’S PATENT WHITE ZINC PAINT | [MPROVED AND, ECONOMIC 














“JOKERY.—Use LIEBIG COMPANY'S EX- 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- wRAOt - MEAT as‘ stocks | Sor beef-ten, soups, made 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. di-hes, and sauces ; gives fine flavour and great strength, 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 


Invariably adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig's fac. 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 


simile across label 








° . . : | =. . 2 —_ 

| incrustation. It should be used instead of Red Lead, which is proved *» be destructive to Iron | )\ ERLAND ROUTE 
| exposed to Salt Water. | _ U sia) MARSEILLES—wessa. | 
ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with canines HASIEWERS OS eae 

ay a ; ; ; ; y —Y, t ’ _ e 2 

Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can | Steamers leave ‘Marscill-s, vid’ Suez Canal, on the| 

| produce good work with such material, Those who have obtained the Patent W hite Zine following Sundays, at 10 am. (calling at Naples for 
| Paint from Grinders who have not adulterated it, will never willingly use any other Paint for malta and passenzvrs) + | 
| 7 Bs ooo... Mare 

| their best work. VIGRE.........March 15 | | Aden, Galle, Singapore, 

Euch Cask of Pure White Zinc is stamped— AMAZONE.. March 29! 5 | Batavis, Saigon, 

pr 2 ong ong, Shang. 

: “ HUBBUCK’S, LONDON, PATENT.” | TRAOUADLY Avr 26{ {hale and Yotohamae 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. PEIHO May 10 
» “For public schools, and al! rooms occupied by children there will now be no excuse for using poisonous The Steamers of the 15th March, 12th April, and loth 
| : Parents have remarked that their children on returning from the country to newly-painted houses have May, connect at Aden with the steamers for Reunion 


paints 


The reason is evident—the breath extracts the insidious poison from paint, and the lungs md Mauritius, and those of the Ist March, 20th March 



























tickets to Veyice and Brindisi are issued at the Com- 
pany’s Office. Tickets to Brindisi on!y can also be 
obtained from Messrs Lebeau and Co., 6 Billiter street 
(South Italian Ruilway Office). | 

For Rates of Passage Money and Freight, and all 
other information, apply at the Company's Uffices, 122 | 
Leadenhall street, E.C.; and for passenzer and parcel 
business only at 25 Cockspur street, S.W. 


either in form or the nature of material used.”"—WINE 

Prape ReviEw. 

Letters Patent Granted to Wi 
road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.’ 

Patent Sealed the 3lst March, 1868, and dated the 


LEA & PERRINS on all bottles and labels. 
| Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the would. 





liam Betts, of No 1 Wharf 








j uffered in hea th I : : : 
ots ee on lly vapour."—Jony Buut, September 14, 1550 j an dena. ril, at a — the steamers for Pondi- 
cherry, Madras, an? aicutta, 
For Alexandria and Naples every Thursday, noon, 
t | |. NICOLL’S CELEBRATED | J{GIDIUS.—A NEW ELASTIC | For Constantinople every Saturday, 6 p.m, 
HI 1} |] ‘ N | ILL 0 atuls \ a | q eee atinin icine ee ae ii : For Algiers every Saturday, 5 p.m. 
F | e SOVERFIGN TWEED “VERCOAT W ter- A ad Ov} KR SHIRT, which peg Ac ehh ares ~ The Company's weekly ste»mers to A'exandria, con- 
Ne proof yet evaporable), or with Silk Lapels One Guinea } with the old-feshioned and eee nect at Alexandria with the Engtish Mail Steamers from 
each, are further improved by the inser 1of pockets, | flannel. The Agidius is per ectly shrink ex, 1 made Brindisi to Bombay. 
without showing any app: arance cf bulging from th ‘ the rex irt. — i he at RICHARD the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
‘ || exteri r measure free by st from the 5 axere, Se —— street, F.C. ; als . for passenger and parcel business only 
| This usefal invention was registered by H. J. N l, ' FORD and CO., 41 and 44 Poultry, London. | at the SUB-AGEN Y. 51 Pall wall & W ” 
; || January 7th, 1874 nd these overcoats can only be | — - - - - — ‘adele 
sine at ayer ee bo Regent treet, and | JJUNVILLE'S = OLD IRISH | 4.5% ()VERLAND, ROUTE. 
London sesse.cseoe- ~ie Saint al WHISKY, BELFAST, | “Fi aR a Sania” a2 and 
Diiiinaens } ) Me er itil | Of same quality as that supplied to the In- | <lpiteeene” ae ae STEA} = AVIGATION 
; I ee aries ternational Exhibition of 1862, Dublin Exnibi- | ca CUMPANY mock passengers ane 
H Bi Se ae oa tr j tion of 1865, Paris Exhibition of 1857, and now regu | Tecelve cargo and parcels by their steamers for— | 
y ee a ee larly to the House of Lords, the quality of whichis ; From 
== . P a equal to the finest French brandy, may be had direct From Venice ' 
i WHEN YOU ASK FOR from Belfast, in butts, hogsheads, quarter-casks, and | Southamp- (calling at From 
! | cases.—(Quotations on application to Messrs Dunvill ton. Ancona), Brindisi, 
f | 4 ‘ 7 7 x and Co., Royal Irish Distilleries, Belfast: or at their Teh ea} ( Every ) 
|} ly i K N kK I K L D | London offices, 4 Beaufort buildings, Strand, W.C. | rca iaiesias ~ Thursday, > = -_ | 
| | at 2 p.m. 
—_" mn |r , ra , ‘ww Alexandria....) Every ( Every Every 
| Ne I A RC H, I | N A H A N S L L, \W iH I s kK Y e | Aden...........- Thursday, i Friday - Munuay, at 
| AX This celebrated and most delic‘ous old mellow Bombay ») at2pm. ( morning 5a | 
— - ATT ODT . | ¢ RF ctoces 2 p.m, 1g. m, 
|| SEE THAT YOU GET IT spirit is the very Galle sees) Thursday, ) Friday Monday, 
| ; . s : CREAM OF IRISH WHISKIES Madras...... Mar. 12 morning, | Mar. 23, and 
ferior kinds often Substituted eaens aan =a cal 2 - aa ait a 
1) As Inferior kinds are es = | 1 quality unrivalled, perfectly pure, and more whole- Calcutta oe and 26, Mar. 20 and April 6, 
| for the sake of extra profits. some than the finest mac Brandy. | Penang... at 2 p.m, April 3, at 5 a.m, 
Note the Red Seal, Pink Label, and Cork Branded =| Singapore...... | and every | andevery | - every 
| ‘KINAHAN'S LL WHISKY” China eee | alternate alternate | alternate 
* > . rToa9 ' TNE IN LS aie Ty eile j av 
LEA & PE RRI N S SA L C ke Wholesale Dept, 20 Great Titchfield street, Osford | JuPan seer. : ; ee J) Friday. ’ Monday, 
| street, W. ' wUrseay, | Friday Monda 
THE ‘*WORCESTERSHIRE.”’ } Mar. lz ay | lay, 
|| . To a “" | morning, Mar, 23, at5 
|| —_ veel lr Domnatenees ames es miaAArTmM 3 i ae Australia......! at 2p.m, | yr ai ans 
Peensunens ty Connelassare, ) |: | IS Ss PA | | N | ( APSI LES— New Zealand { and eve ry | Mar. : { a.m.,Gevery | 
| “THE ONLY GOOD SAUCE.” an NEW P. rPENTED MATERIAL | nes, | every fourth | fourh = | 
| : a eee : : Nb ATENTED 3 a | ee ol Friday. | Monday, 
| Improves the appetite, and aids digestion, | “Inthe int lie ‘cecilia athdn eaten enin aaiieeinale | Thursday. ¥ i a 
n € nierest o nose 1erchnants Who é P conce 4 a ; > i 
| Unrivalled for piquancy and flavour. | in Bottled Wines and Spirits, we call attentyon to the ” eee are a a md oe og nee 
| ’ + thet Sienure s and . under their pw paten eas ara ot ez e ing s ne , a 
Ask for LEA & PERRINS’ SAUCE eae wooees — eae . f * wa : - aa ere | Steamers within six or twelve months ef their arrival. | 
1 ™ = 2 n - @ cu tO Possess | powse ‘ pe enting 0 ‘4 4‘) >yane = " > oo) ( » Se aw 
BEWARE OF IMITATIONS, | importarion of unused Capsules, but of. all Capsules Pa ae. ae ae booked throuzh, via Bombay, to 
Ana th | %& iatslen qkes in ony Wa" fri thelr slat the principal Railway Stations in India, and through | 
nd see e names { oOo > es Wi i nh an ay iniringe ne xs 
| 
| | 


TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDFAST 
4 


AND FIRE-RESISTING SAFES, CHESTS 





STRONG ROOMS AND DOORS, with all their Latest | 
Improvements.—The strongest and (quality considered) | 
the cheapest safe-guards against fire and the modern | 


barglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
| Safe Works, Liverpool, the most extensive and com- 
letein the world. Depots: Liverpool, Manchester 
heffield, Leeds, Hull; London depot, 47a Mooryate 


| street, City, near the Bank of England. Circularsfree | 


by post 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 


DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion; and as the best mild aperient tor 
| delicate constitutions, especially adapted for ladies, chil 
dren, and infants, 


DINNEFORD and CO., 


172 New Bond street Lendon, and ot all Chemists, 


- 720 , .~ATr 
| OLLOWAYS OINTMENT.— 
Neura!gia and rheumatic disorders are perpetually 
recurring during the changeable temperature of spring 
All aches and pains in the 


usual avocations, may be speedily subdued by this power- 
ful Uintment. 
i affected, Ointment is expediated by 

previous fomentations with warm water. ‘1 


It should be well rubbed into the parts 
} 


ion Of the 


The act 


Le Oilntmen 


is then easily made to pass into the hum.n frame, a 


} salt is mide to pass into meat, and none need apprehend 
any injurious 


after 





' 
Ss 

effects fr it, for its cures are 
‘ y 


worle: without the t particle of mercury or an 





16th January, 1869. 

London : Printed by Geo. E. Eyre and Wm 
Spottiswoode, Printers to the Queen's Most Excelient 
Majesty. 

Published at 
Southauwpton t 


the Great Seal Patent Office, 25 
iiidings, Holborn, 1869. 


(‘AULION.—BETTS'S CAPSULE 


PATENTS are being infringed by Importation of 


Capsules made in Contravention of his Rights, which 
necessarily are numerous, Betts being the Original In- 
ventor and Sole Maker in the United Kingdon.—} 
Wharf road, City roud, London; and Berdeaux, France 


y ‘ ‘ y ‘ iA hl ‘ v Y 
\PANISH FLY IS THE ACTING 
WJ ingredient in ALEX. KOSS'S CANTHARIDES 
VIL, whick speedily produces Whiskers and thickens 
Hair. 38s 6d, sent by post for 54 stamps.—ALEX, 


| ROSS, 248 High Holborn, London. and all Chemists. 


| AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX. ROSS’s CURLING 
FLUID curls Ladies’ or Gentiemeu's Hair immediately 


itis applied. Sold at 38 6d, sent free for 54 stamps, 
Had of all Chemists. 


(2 ) HALR, = 248 HIGH 
Holborn, Loudon.—ALEX. KOSS’S HALK DYE 
produces a perfect colour immediately it is used. It is 


permanent, and perfectly natural in ettect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 


COLOUR WASH.—BY 


) 
A! Kt 
camping the head with this beaut.fully perfumed 














Waeh, in two days the hair becomes it original colenr, 
and remaius 80 by an Occasional using. 10s 6d, sent 
for stamps. ALEX. RUSS, 245 High Holborn, Loudyn; 
and all Chemists. 


OSk MACHINE.—THIS IS A 


A contrivance which, applied to the for au 
hour daily, . 





noee 
» directs the sult cartitege of which t 
member consists, that en -formed 
shaped to per I 

pain, Price 10s 
ROSS, 248 High Houlb« 


is quickly 





nose 





Any ove can use them, and with- 


out fd, seut carriage free. —ALEX, 


\ TEAM SHIPS— 
J Tne GENERAL STEAM NAVI- 
GALION COMPANY'S powerful and 
first-class STEAM SHIPS leave frem 
St Katherine's Wharf for :— 

HAMBURG — Every Wednesday and Saturday. 
April 1 and 4 at noon. Saloon, £2; fore cabin, 
£1 is. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and 
Ce., 80 Lewer Thames street. 

HAVRE—Every Thursday, 
Saloon, ils; fore cabin, ss. 

ROTTERDAM and the RHINE—Every Wednesday 





April 2 at noon. 


and Saturday, April 1 at 9; 4 at i0 a.m. Chief 
cabin, £1; fere cabin, 15s, Return tickets, 30s and 
228 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 


RHINE — Every ‘uesday and 
noon. Chief cabin, £1; fore, 15s. Return Tickets, 
30s and 22s 6d. Brussels, 17s 3d; Celogne, 29s 6d 
Leaving Antwerp for London every Friday and Sunday 
at noon, 

USTEND, BRUSSELS, COLOGNE, and the RAINE 
—Every Tuesday, Wednesday, and Saturday, March 
31 and April] at noon; 4at 2; am. leaving Ostend 
for Londen every Tuesday, Thursday, aud Friday 
night. Chief cabin, 15s; fore, 12s. Brussels, 178 6d; 
Cologne, 30s 5d. 

BOULOGNE—Daily, except Monday. March os 
11; 31 and April 1] at noon; 2 and 3et1; 4and5ats 
am. Chief cabin, lls; fore, 8s. 

From Gun and Shot Wharf, Tooley street, fer:— 

CALAILs— March 30 at neon; April 6 at 2 a.m. Chiet 
cabin, lls: fore, os 

TERNEUZEN—Every Wednesday Morning. 

From Lendon and Continental Whart, 92 aed 93 Lewer 
East Smithfield. 

EDINBURGH—Every Wednesday and Saturday. 
April 1 and 4 at 2 p.m. Fares: Chief cabis, 203; 
fere, 15s ; deck, 10s. 

Ne WCASTLE—Every Wednesday and Sunday 
9 morning. Saloen, 12s; fore, 8s. 

YaRNOUTH—Every ‘Vednesday. 1 at 
3p.m. Saloon, 8s; tere cabin, 6s. 

From Cus: un House Quay. 

HULL—Every Wednesday and Saturday, at § morn 
ing. Chief cabin, 8s; fore, 6s. Return, 12s or 9. 


Thursday, at 


April 


} 
, = 
nerves, muscles, and bones 
which orten compel the man of business to neglect his 


| 
| 
; —s 3 n, Ladon, Pamphlet sent for ffices: 71 Lombard street, and 37 Kegeat’s circus, | 
othe, noxious substance. It never does harn WO Blan ps. Pi illy. | 
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‘BRITON MEDICAL AND GENERAL LIFE 
ASSOCIATION. 


| ‘ ae 7 —_ — 


fj 


CHIEF OFFICES—429 STRAND, LONDON. 


Sir W.  ergusson, Bart., F.R.S 


i E.lward H. Sievekiic, M.D. 
Francis Webb, Esq. Millis Coventry, Esq. 
DIRECTORS 

CuarrMaN—FRANCIS WEBB, Esq, Southampton buildings, Lincoln’s Inn, 

Deruty-CnarmmMan—E. HH. SIEVEKING, M.D., Manchester s re ‘ 
Sir Alexander Armstrong, K.C.B., Junior United Service Club, | Thomas B. Jones, Esq., Isca vil'a, Brixton. 
Wilson Anceil, Esq., Mumford court, Milk street, ( heap ide. FE, James Oliver, Esq., Walworth road. 
Geo, Chapman, Esq., Cockspur street, Charing cross. | Ma't! ew Pilcher, Gioucester place, Portman square. 
Millis Coventry, Esq., Corn Exchange Chambers, Seething lar s 


lane | IR irds, M D., Bedford square. 
ACTUARY AND SECRETARY—John Messant, F.1LA., F.S 


sS 


Every practicable system of Life Assurance business transacted at m aerate rates. The Association issues “Special Settlement Pol 
under the provisions of the “ Married Women’s Property Act, 1870,” whereby a sum of money may be 
of the Assured Member without the risk of such provision becoming subj 


licies ” 
5 secured to the Wife, or Wife and F amily, 
ect to the claims oi c1 itors, 

£ s d 
New premiums for the year 1873 ....ccccccscsecsscsccsscecsccscsceccsesescsseseeeccssscerscesescscoresess 18: 370 12. 9 
Total income from premiums, interest, and other miscellaneous receipts 251,661 19 10 
Detailed Reports, Prospectuses, and every information may be obtained on application, personal ily or ie letter, addressed to the Actuary 
anc Secretary of the Company, at its Chief Offices, 429 Strand. 


BRITANNIA FIRE ASSOCIATION. 


CHIEF OF FICE—429 STRAND, LONDON. 











Lieutenant-General Sir George Bell, K.C.B Sir William Tyron? Power, K.C.B, 
DIRECTORS 

CaarmmMan—FRANCIS WEBB, EsqQ., Southampton buildings, Lincoln’ 
Deputy-CuarrMAN—SAMUEL RICHARDS, M.D., Bedford s 


quare. 


Property of almost every description Insured on Moderate Terms. Prompt and Liberal Settlement of Losses. 
SPECIAL NOTICE. 

Poliey-holders are reminded that LADY-DAY RENEWALS should be PAID within fifteen days from the 25th inst 

For Prospectuses, Forms of Proposal, &c., apply to any of the Branches, Agencies, or to the Chief Offices cf the Association 


JOHN MESSENT, F.LA., Manager and Secretary. 


Ic CAPITALISTS, SHAREHOLDERS, INVESTORS. 
DIVIDENDS 5 AND 10 TO 20 PER CENT. 
SHARP’S INVESTMENT CIRCULAR AND SHARE LIST. 


The Safest, and most Trustworthy, and reliable Publication of the day. 
APRIL EDITIONS NOW READY (12 PAGES) POST FREE. 


They contain Safe and Profitable Investments in English 
Insurance, Banks, Mines, Foreign Loans, Bonds, Kc. ; 


and Foreign Railways, Debenture Stocks, Telegraphs, Water Works, Gas, Dock, 
American and Colonial Stocks, &c.; also Market Prices and Dividends, &c. 

] CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES, 

| Should read the above Investment Circular, It is a safe, valuable, and reliable Guide, 


MESSRS SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 


(ESTABLISHED 1852.) BANKERS—Lonpon anp WeEstTMiInsTER, LoTHBURY, LONDON, E.C. 





(‘tty OF HAMILTON, CANADA | PENNSYLVANIA — RAILROAD 


WEST, SIERLING DEBENTURES OF 1564. SIX PER ¢ ENT . CONVERTIBLE STERLING 


| (HE ILTENHAM COLLEGE. 
The City Bank have received the usual remittance to | BONDS, 


The Office of Principal will become vacant on the Ist 

| provide for the C upons maturing Ist proximo. Three ae Z bs i — . April next. Candidates, who must be clergymen in full 

cear days are required for their examination. The DIVIDEND WARRANTS due on the Ist April orders of the Church of England and graduates of 

_Santen, 3th March, 1874. next on the Pennsylvania Railroad Six per Cent. Con- Usford or Cambridge, are requested to send in to the 

vertible Sterling Bonds, negotiated through T. Wiggin | Secretary at the College, Che'tevham, not later than 

, “ill } id t i] é April 14th, twenty-five copies of testimonials. The fixed 

end Co., will be paid on the }st April, or any succeedin salary is £800 per annum, which is augmented by a 

day (Friday excepted), between the hours of 10 and 2, 

by the London, Asiatic, and American 


Pais, LYONS, AND 
MEDITER RANEAN RAILWAY COME ANY. 
The London Agency of the Crédit Lyonnais is 

authorised by the “Com| yagnie des Chemins de fer de 

Paris & Lyon et & la Méditerranée to Offer for Sale in 

this country part of 600,000 DEBENTURE BONDS 

Whligaticns fusion 1586) issued by the said railway for The Warrants must be left two clear days for exami- 

the purpose of cor upleting its new lines, pe y 
The Bonds are each « f 500 francs nominal value, bear- | "40. 

ing imterest at the rate of three per cent, per annum, re- 26 Old Broad street, London, E.C 

Payanle at par, in October of each year, by means of 

annual drawings extending over a period of 85 years. 





| capitation fee of £2 per boy on every boy above 200. | 
Company, The eo number is 663. The Council are en dea- 
nn . ° a = ‘ - « oO l i » ff, rincing 
Limited (T. Wiggin and Co.), 26 Old Broad street, E.C., vouring to procure a Residence for the Principal, and 
: y : until one be found an equivalent in house rent will be 
where lists may be obtained as usual, | 
i 


given. Further particulars on application to the Secre- 
tary, at the tettiind Cheltenham, 


setiehinhe ee 


(ULLMAN, ‘CLINTON, AND 


SPR INGFIE LD RAILROAD COMPANY. 








| Notice is hereby given, that-thé®” following Bonds of 
2 . y 2 Sool a , g 
een coupons, due Ist of April and Ist of October, - IH | LA DELI H [A A N 1) Kh RI K 13 O 0 _— or £3 200 sterling each, have been DRAWN for 
© as they mature at the various offices in France RAILRVAD SIX PER CENT. STERLING redemption at Par in currency in terms of the agree 
|| Of the Crédit Lyonnais, subject only to deduction of the BONDS ; ment of the Ist July, 1871, with the Pittsburg, Cin- 
| ache tax. The London Agency will alws ays purchase perrere ins ts ae | cinnati, and St Louis Railway Company and the Illinois 
i _— ipons at the exchange of the day. . The DIVIDEND WARRANTS due on the Ist Apri } Central R ilroad Company ; and that Messrs Morton, 
I] e10 suid Bonds are now offered to the public at | next on the Philadelphia and Erie Railroad Six per | Rose. and Co. are authorised to purchase, at £182 15s 
1} det f. 7 % os per Be = th “Ralimar - les | Cent. Sterling Bonds, issued and guaranteed by the |} saa oe - a — interest — 4 - meen 
il of the current ye ut the Naliway Compar j * . } 1574, such of these Rounds ay 2 snderec > 
|} resery. 8 > righ . ; » th on “| Pennsylvania Railroad Company, will be PAID on} ., ¢ r OF ms 7 eo ot pee axa 
€8 to itself th f f , thi j 
| self the right to modify this price from time 3 : y. : | their Office in London on or before the 15th day of 
j to time, the Ist April, or any sneceeding day (Friday ex- | Apri xt 
i} — Bonds may be registered or to bearer, at the | cepted), between the hours of 10 and 2, by the London, | Nos. 37 547 985 1366 1715 
Option of the purchaser. : i } ‘ted 38 613 1045 1417 7 
ne . - anc . can Comp smite ee 3 ‘ 045 417 1730 
| Their exes epti sl alte alti sacl es ll Mca Asiatic, and A meri an mpany, Limited (T. Wiggin | Bl rs 196 1517 1773 
| Bonds and their relative cheapness justify the Crédit | #4 Co.), at their Connting-house, 26 Old Broad street, | 316 814 1133 1535 8 1774 
| — sin recommending them to the notice jof the \ E.C., where lists may be obtained as usual. | 39 G24 1199 1548 1874 
a | The W ate muet be left two clear ¢ al 399 870 1326 17i+ 
| , | fospectuses and further particulars may be had of a nee, ere ee ne nee eee : (29 Bonds.) 
“yee Lo don Agency of the Crédit Lyonna's, 39 Lom- | ation. MORTON, ROSE, asd CO. 
rd street, E.C, £6 Old Broad street, London, E.C, \ Bartholomew lan E.C., 24th March, 1574, 
' 
_—, ————L—_ 
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sihigihhdteiaaminidiienenie erasing ianemnsbnnantaindomntemstniiiaaieiaie ail 
BANK OF CALIFORNIA.—THE , THE STANDARD BANK OF BANK OF SOUTH AUSTRALIA, 


ORIENTAL BANK CORPORATION are pre- BRITISH SOUTH AFRICA (Limit Incorvorated by Royal Charter, 1847, 
ared to issue Drafts at sight on the Bank of California 0 Clement’s lane, I ard street. London, E.C. DRAFTS ISSUED upon Acelaide and the principal 
an Francisco, thetermsfor which may beascertalr ibscribed capital, £1,892,300 id- capita towns in South Australia, s negotiated and eol. 
at their office | 6 teserve fund, £5 lected. Money received deposit. For terms app} 
Threadneedle street, 1872 IR I I SOUT AFRI delaide, Al l at the Offices. 54 ld road street. E. Py 


TATIONAL BANK OF INDIA | b%,Crateck, Dorirecht, Hast London, Greaf-Reinet eae - 
NATIONAL BANK OF INDIA ) Gi Sor, fey a. pea ARTERED BANK 
Heap Orrice—80 King William street, London : 


BANKERS 
Bank of England, Nationa wvincial Bank of Englar i, 
National Bank « cotland, 

The Bank grants Drafts, 1 tiat id ecllects Bills of 3 | ft \ 7 
Exchange payable at Bombay, utta, Madras, Kur- } es, and tr t 4 nm of Bar » Buai- This Bank cx i vant , g ss of every de 
rachee, ( mbo, and Hong ng, on terms which may ‘ l wi ri ( most /avour- scription with the u i 3 upon current 
be ascertained at the Office. e term terms. Bills are sent I 1, and Letters of | 

The Bank undertakes the purchase and sale of Indian Credit grant por » Bar 3 inches in Victorig | 


Government and ot 


il Manager, 


ther securiti 10lds them for safe cus- . y . . . and New South W 


tody, and realises the interest and dividends as they ; \ , WILLIAM MARTIN YOUNG, Secretary, 
become dut It also collects pay and pensions, and 


enerally transacts every description of banking agen (Registered i Serlin, as a ted Company under mr . . 7 . - 

— s connected with India. iggdes ussian Law.) wis Lik DELHI AND LON DON i 
The Bank receives money on deposit for fixed periods, SCRIBED AND PAID UP, 15,000,0¢ BANNW (1 ‘ 

repayable at twelve months’, six months’, and fourteen : tS) (£2,250.000 Est i I ISth 

days’ notice. RESERVE Flt , 334.537 THALERS (£50,000). Heap Orrin 76 King Willia treet, London, E.C, | 


HEAD OrFic ERLIN :—29 Burg Strasse. BRAN i ) Lucknow 


: ’ eg Ee eae AGENTS aT BoMBAY—T Sank of Bombay 
HE AGRA BANK (LIMITED). SE ee ee eee gee tides Rk eee 
EsTABLiIsneD IN 1833.—CaPita, £1,000,000. National Provincial Bank of Englana. 


Heap Orrice—Nicholas lane, Lombard street, London. Lonpon Soiicrrors—Messrs Freshfields. The Bank RECEIVES DEP 


»9~H 


Brancues in Edinburgh, C tta, Bombay, Madras, AGENCIEs. Ca — eee Pp Seeley VE 


, , y wr le ¥ , ~ who ; ana Val ' Y 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. fiamburg, 5 , i 1 Yokohama. \ , 

> 4 NTs IN New York. tice it rawal, r dey 8 ter rds 

Current Accounts are kept at the Head Office on id a a , , ep oo riods 
. i t tein. tel \ md ona watl ial rates are als 

the terms customary with London bankers, and interest LONDON AG} ¥ . : ire also 

allowed when the credit balance does not fal! below rool BR | street. Ext : s 

£100. roe ee eee a irrent l e key teres llowed on 


} 


Deposits received for ixe 
terms, viz.:— i Busi s y description erm be 
At 5 per cent. per annum, subject to 12 months’ notice of | ascertained at it ; at any of the brat I 1 thr ut India, 

withdrawal. } ‘ ink undertak t purchase of all 
For shorter periods deposits will be received on terms Seat . . ; oe : t . 

to be agreed upon. (J HARTERED MERG LN | [LE 

BILts issued at the current exchange of the day on BANK of INDIA, LONDON, and CHINA. 
any of the branches of the Bank free of extra charge, Incorporate Royal Charter. 
and approved bills purchased or sent for « tion ad Of 5 Old Broad street, London, E.C, 


periods on the following 


ts bills 





SALES AND Pcrcnases effected in British and foreign 


securities, in East India stock and loans, ard tl 


e safe , stage rn, a omy, — . 
custody of the same undertaken. } Pee . eee ee — ve ) — , rr. . 
Interest drawn, and army, navy, and civil pay and Peer ea — se PANk Ol ZEALAND, 
ensions realised. »-K ong. Foochow.&) } ‘ . , os 
P - : : 1 i . ; — Bankers to the neral rnment of New Zealand, 
Every other descripti mn ) anking business and sa oa . Wellington, 
money agency, British and Indian, transacted. > 


J. THOMSON, Chairman, 


erve Fund, £180,000, 


"hy , avATh , ‘ a | 
I ONG KONG AND SHANGHAI 
BANKING CURPORATION, 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols, ——— ___ _— $$ Akaroa 
Covrr or Direcrors anp Heap Orrics in Hoye : Alexand 
INT . 3 . : 
Kons. (SHART ERED BANK OF INDIA, | Arrow. 
Lonpow Mawacer—W. H. Vacher, 32 Lombard street. AUSTRALIA, and CHINA, 4 ‘ 
Banxers—London and County Bank, | Hatton court. Threadneed 
BRANCHES AND AGENCIES. iiatineatiiaiet 
Hong Kong ‘ankow Saigon F ; nnn t 
Shanghai Yokohama Singapore on Dimecroas oo HOU. 
Foochow Hiogo Bombay Chair ‘ee tase onan “hy i a tha-Ferry. Napier. I ru. 
Ningpo Manila Calcutta Fredk. W. Heilgers, Esq. William Macnau thtan, Esq. ae “ a ahia Waikoua i. 
uawanhia, uKouaitL | 
- unedin, Nelson, ‘aitahuna, 
- . > ew Plymouth. Vanganui. 


John Jones, ks | William. Paterson Es 
The Corporation grant Drafts upon and negotiat2 or | promas Lancaster, Eso. Ludwig Wiese, Es 


collect Bills at any of the Branches or Agencies; also j 
: : . Emile Levita, Esq. | | 
receive Deposits for fixed periods, at rates varying with AGEXCIES AND BRAaNcHEs rahamstown, |} Oamaru. ngton. 
: 4 AG I \N bDRAN 8S. ills: iW + Port 
the period of deposit. ombay. | Singapore. Man‘la, | P 1lmerston. ‘ Pe rt 
The Corperation issue Letters of Credit and Circular Caleutts t : ha Picton, ctherston. 
Notes, negotiable in the principal cities of Europe, cvab | pe . linn 
, i ' } 4 7 ’ i : Hank 
Asia, and America, for the use of travellers. angzor 1 Is vrante Drafts : of the above-named |} 
They open Current Accounts for the convenience of | | places, and transact ery riptic f Banking busie |; 


constituents returning from China, Japan, and India i I ra pay at the above l t al: nd Australia on the | 
They also undertake the Agency of constituents con- i ‘ n ire e for collection just favonrabl rms. 

nected with the East, and receive for safe custody il i I f it ndertake | Tie London } } i posits at int 

Indian and other Government Securities, drawing In- the shase and S vernment ¢ ther fixed peri cn te - ates. learned on appli 


, phar 





} Queenstown. 


| 
| 
; 
| 
| 


terest and Dividends on the sume as they fall due. ities, | t f ly, and recei a E F. LARK WORTHY. M wine Director. 
Shareholders having their shares on the London t< the jue. No. { 1 Ba : street. } ’ E.C. 


t the ¢f 


register receive their divi 8 a 


4s 6d per do!lar. ividends are payal le in Lond ; ascert p . . owe ol nied " : ; - anal 
April and October on reccipt of the ady of meeting . Sadana | HE NA LON WP BANK Ok NEW 
ZEALAND (Limit 


NGLO-EGYPTIAN wi a cal tame ema al 





D OF! 


a ete en, 


in Hong Kong, held in February and August. nm H E 
B 


. xm r- ANKING COMPANY 
RIENTAL BANK , f £10 each. 
CORPORATION, 
Incorp?rated by Royal Charter, 30th August, 1851. 
Paid-up va} ital, £1,600,000. Reserved funds, £500,000 


a 


fa 


an 


Covrt or Directo 

CHArEMaAN—George Arbut! 

Dervrty-CHair“an—Sir Wm. J. 

Major-Gen.}1.Pelham Burn | Duncan Ja J. I ‘ ; e Me ) w Zealand, 

James Campbell, Esq. Lestock R Reid, Esq. ft i . . : Sir C} iffor merly § of the House of 

John Samue! Collmann,Esq. | W. Walkins 1m , :. Sinadino, Esa. ite | realaud x 

CHIEF ManaGer—Charles J. F. LE lat y t ' s G. Alexander Grant , Es 10V of Ruperts 
Scbp-ManaGer—Patrick Campbell, Esq | va ndria sand, and late Director of the Hu Bay Co. 

BANKERS. 
Bank of England, Union Bank o 
Bank of Sc anc, London. 





® London , R ‘ , . 1 Seen de at 4 1d, N.Z 
' 7 “yetts, Hoares, 

I ck Bank, Hanburys, and i, ¢ 4 : , Bankers. 
The Corporation grant Draft : ierotiate or | John Morrison, } : t ul Agent for the 
collect Bi I ¥ itta. ‘ i rs Unt J ‘ = . i] ‘ 
Foockow, Hiozo, ngkong, Kandy, Madras, Mauriti illiam read, . of Messrs W1 ead and Co., 


PE raccoon 





Melbotrne, nt-de-Ga!ll dicherry, rt Eliza- 
beth, Shanghai, Sir », Sydney, Tellicherry, and 
Yokohama, on terms ich may be asce tained at 
their Offic They atso issue Circular Notes for the 
use of travellers by the Overland route 

They undertake the ag of parties connected with 
India and thie Colonies, the purchase and saleof British 
and Foreign Securi the custo of the same, the 

a 





receipt of Interest, idends, Pay, Pensions, &c., and 

the effecting of renittances between the above-named » att i er « 

dependencies. ' per annum They also 
They also receive Deposits of £100 and upwards for : ve M $s certai x per it. per months’ notice 

Sxed periods,the terms for which may be ascertained | annu | years and 

2n application at their Office. nter iyable half-y rates for other 
Office hours, 10 to 3. Saturdays, 10 to 2, y order of bi i, 0. FOA, Secretary. | tion. 
Threadneedle street, London, 1874. No, 27 Clement's lane, Lombard street. 2 | 





37 Lombard 
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March 28, 1874. | 
| \I' SCO W DI S< COUNT BANK, |! 


| —_—_— 


j Authorised Cay ital .ee.ecseeees 10,000,000 Silver Roubles 
Paid-up Capital ....ccccssrees - 3.000000 — om 
Established January, 1870, under the auspices of the 
following gentlemen, who form the present Board of 
Directors : 


1, CHarrMan—M. Wogau, Esq. (Messr3 Wogau and Co.) 


S. Sasikoff, Esq. | A, Spiridonoff, Esq. 
\| J, Zenker, Esq. (Messrs | L. Kn op, Esq. 
Zenker and Co) A, Abrikossoff, Esq. 
P. Botkin, Esq. (Messrs P.|C. Catoire, Esq. (Messrs 
{ Botkin's Sons.) Vve. A. Catoire & Fils.) | 
A. Schilling, E-q. C. Popoff, Esq. 
C. Sol f | P. Pierling, Esq. 
1) R. Spies, Esq. J. Stschukin, Esq. | 
Stucken and Spi | K. Gericke, Esq. 











The Bank grants Drafts and Letters of Credit, pay- 


able in all Russian and Fo 





towns. 
Advances made against the Deposit of Stocks 


Shares, and other Securities bearing interest, and on 


bullion and merchandise. 
1 


The purchase, sale, and safe custody of Stocks 


Shares, and Securities uncertaken. 











| 
Dey osits re ived, to be drawn against or re payabl The v i warrants will be issuedpay ible on and 
} alter the Jsih instant. 
at agried pe 10d8. | - 
LONDON BANK OF MEXICO AND SOUTH 
Interest w e wed AMERICA + Limited). 
* ants GENERAL BALANCE SITEET—December 31, 1873. 
At pel it. per annum sums at call. ] Dr CAPITAL AND LIABILITIES, £ s d 
nt} lo capita 
5 a ~— j to six months (Ot 
‘tice of withdrawal. aU l 
( ot a subiect to twelve m t , - : 
1 } £A0 ) ) ) 
ice of withdrawal. , 
i ( per 
—_ i ° be 
| LLL oeveessrecece eee 50,000 0 ) 
} - 450.000 0 0 
MOSCOW DISCOUNT BANK. I serve fund..ccses sirskcecneiiaaseeaiatsio 37,500 0 O 
T at ties 
Ass LIABII Es—March 1, 1874 | D 5 current 
Rb! k SSS487 . 
ASSE tbls. cpks Bills payable nd 
SRE o. sscacucitnniemieaeadaniiins ‘ 793,164 20) . sbblishes 757,194 17 € 
\ 
| 
Cas Ba Piccssnnccouans easeeciccsseoecece ° €55,000 00 Lima sesees 664,955 12 4 
2,007,027 8 ¢ 
Bills cis i:-— Rbls. cpks } 0 bate ol I t 7,417 
| I ance I Ss ] \ 
. several «si (<Gtssti(i‘iziést CO eA ACCOUNE nL crore 30,248 14 2 
endorsen BS cevcce 8 2 05 2,532,193 11 11 
( I AND ASSETS £ s 
, | Bivctcnees 183,665 0 11 
| bby i k, 
. 61,078 19 6 
t s y in . 749,094 3 2 
— By specie, &c., in tran-itu ...... 190,208 1 
stocks res 22,278 90 
i i ints 
a 9 310 5D ie MiRcnde iandanetrthebteitionetetsaesekte 1,044,855 1 8 
By office ‘ I i 1 
bra Riiaasaeictiendvsssanncaanite 3,291 1 8 
Advances on securities....... eccecesccccscess . 16,084,939 44 | 
: . . »=29 102 7) 
Government and other stock bearing 1 , =00e,190 J 
; \ x and rrec 
interest 2,502,434 69 | IWEN LEWIS, ) \ 
r eet W MARSHALL, “" 
roreig 1,667.375 2 Mar { 
| M 
I Bcasennes . . 1,343,027 56 | PRoFIT anv I ACCOUN y 8 
} 1 
I PIII petskccceeis teteacceemeninion 16,228 Dr £ s 
| To gt i MI 
Ady aE 5,140 00 1 1 ; 
Me DEMME \<civcssscsssannibakeinetes 28,729 77 : cou . 
deprecia 1 ‘ 91.219 1] 
Altera s lf 79,348 75 | To f ir \ Al 
eS tp 
} g BHO ..ccccces . 30,248 14 2 
29,150,698 52 | = 
1 = Ss ; 
LIABILITIES. ( : i 
' T y ] 
Rois. cpks. A \ 
| £4974 19 4 
- | __ half-year.....-.0. - £497412 4 
Capital paid up........ a Le &e 29519 
Rese i i 4651 92 | 1,675 1 : 
MESETVE FUNC ..ccccscerersecerees eeccccsccece ecco 64.651 92 I for f 
gr 8 10 nail ir, atter 
Deposits :— tbls. cpks n for und doubtful 
a - a j Sn. s0eesssecvcce 4,206 16 1 
a) In current accounts 8,790,677 47 | 
(by) At ¢ ind s t 58,885 9 4 
WORDED - casrivisacseens 1,789,595 52 Examined 1 cor 
OWEN LEWIS, ? . tor 
(c) Fo $ ... 13,855,318 49 W. J IALL,f{ “" 
i 1 ro} 1 1 
(a) ¢ receipts ... 172,820 00 | March 11, 1°7 
; me 9 WG , 
| 24,608,411 48 Ata Meeting 2 Shareholders heid on the 24th 
NR Ret ectsnnsesescsensscecesiin CAR SD | MAE 1OT6 Go Hhowing reeaens wae ces 
U unani nously : 
}] VRCHAImed dividend .oo.ce...ccccccsccrseceeces 3,383 00 | Resolved 
| - ] 1 ¢ +} “oT + « ] inte Y ihmitted the 
' hat the report and a ints n submitted to the 
}| Unc'aimed interest on CepOsitS seeserevesse 395,406 02 reheldet ved aud ad pt a 
Interest and commission ........... ol 126,364 08 That a dividend be declared at the;ate of 10 per 
i cent. per annum, being 20s per share on 20,000 
}} Sundry creditors ......... oonsneeseteceseosrs 305,108 06 shares, £20 paid, and 4s per share on 10,000 
shares, £5 paid, for the half-year ending 3lst 
{ De 1873, free of income tax, payable 
' 29,150,698 52 on an fier the 23th instant. 
| 
= —,. ae aii ee ee ae a= 
A SS = — 
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REPORT OF THE DIRECTORS OF THE 
ONDON BANK OF MEXICO 
4 AND SOUTIL AMERICA (Limited), 
Presented to the Shareholders at the Ordinary General 
Meeting, | eld the Company’s Offices, 144 Leaden- 
hall street, London, E.C., on Tuesday, the 24th Mar: 
1874, at One o'clock precisely. 








" 
} 


The I rectors, in submitting to the shareholdors the 
accompanying audited balance sheet and profit and loss 
account for the half-year ending the 3lst 


December 
last, have the satisfiction to re 





f that, after paying 
charges, deducting rebate, and making provision for 


bad and doubtful debts, there remains an available 
balance of £30,248 l4s 2d, including £4,678 138 3d 


brought forward from last half-year. 





The Directors recommend that the above sum of 
£30,248 14s 2d be appropriated as follows :— 
Dividend for the hal'-ycar at the rate of 
10 per cent. per annum, being 20s per 
§ £20 paid, and 5s 
res, £5 paid (free 





7 £ 2 1 


x s «a 


are on 20.000 share 






per share on 10,000 








of income tax) 0 
Reserve fund ry 0 
Leaving a ! 2 

) arried forward to the next half-year, subject t 
reduction by the payment of income tax. 


Mr Dawson h-s secured suitable premises for the 
establishment of a branch at Valparaiso, and in view of 








his operatians there. a call of £5 per share has been 

e on the recent issue of 10,000 shares, payable on the 

i ig dire tors retire from office, viz. :—J. de 
Ma Esq I. Harrison, Esq., and, being eligib! 
tier themseive { re-« tion. 
il udit rs, @wen I s, Esq., and W. J. M 

Esq., re from ¢ e, and also offer themselvé - 
cit ion.—By er of the Board, 


VM. THOS. MORRISON, Manager. 
London, 14th March, 1874. 




















That Owen Lewis, Esq., and Wm. J. Marshall, Esq., 
be re-elected Auditors, and that their remunera- 
tion be Fifty Guiness per annum each, 

That the thanks of the Meet'ng be given to | 
the Chairman and Directors for their valuable 


That F. Harrison, Esq., be re-elected a Director. | 
That J. de Mancha, Esq., be re-elected a Director. 

| 

] 

| 





services, \ 
That the thanks of the Meeting be given to the 
Managers and Officers for their services. 
Extracted from the Minutes. 
March 24, 1874. 
WM. THOS. MORRISON, Manager. 


‘ T a hl T - + , 
THE NATIONAL BANK OF || 
INDIA (Limited). || 
Notice is hereby given, that the ORDINARY 1 | 
GENERAL MEETING of Shareholders wi!l be beld at | } 
the City Terminus Hotel, Cannon st t, London, on | 
WEDNESDAY, the 22nd day of April proximo, at 
Twelve o'clock noon precisely, to receive the Accounts 
31st December last, with the relative Report by the 
ors to declare a Dividend, to elect Directors in the 
é. Be yson, Esq., E. W. W rrove, Esq., and 
arrison, Esq., who retire by rotation, and being 
¢ffer ther ‘lves for re-election: to appoint 
year, and for general purp ses. | 
rransfer Books of the Bank will be Closed from 
|} the 9h to the 22nd of April proximo, both dates inclu- | | 
| sive.—By order ot the Board, 
| R. O. SAWERS, Chief Manager. | 
National Bank of India (Limited), 
80 King William street, £.C. 


THE NATIONAL BANK OF || 


| AUSTRALASIA, 






















lor the current 














Incorporated by Acts of the Legis'ature of Victoria, | 
South Australia, and Western Australia. | 
Capital, £1,000,000. Paid-up, £660,000. \ 
Reserve fund, £205,000. \4 
OrricEs— 149 Leadenhall street, E.C. \ 
| ate | 
Bank conducts banking business of every |{ 
a m with the Australian Colonies upon current |} 
terms. Approved bills negotiated or sent for collection | | 
| and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, ard Western Australia, 





and its Agencies in New South Wales and Queensland, 
T. M. HARRINGTON, Manager. 





‘ ‘ TATTLE on rarr 

| THE UNITED DISCOUNT || 
| CORPORATION (Limited). 

| Capital, £750,000; Paid up, £300,000. 

‘he C any’s Rates for receiving money on deposit 

until further notice:— 

O-AND-A-HALF PER CENT. per | 
Days’ N e, TWO-AND-TIREE- 
CENT. per annum \ 
ARTHUR ROBERTS, Secretary 
Abchurch lane, Lombard street, | 


lary 15, 1874. | 


| (OMPTOLR D’ESCOMPTE DE 


PARIS. 




















Incor ated by Nati Decrees of 7th and 8th of 
larch, 1848, and by Imperial Decrees of 20th of Julv, 
18th and 3lst of December, 1866. 
cognise the Inte 1 Con ion 
7 s0t 4 1362 
f b 
Capital f PBIA UP ccccoeece 0 we 3 200,000 |! 
; i £ j 
I R WE TEE ccrscuscsvsanvests 20.0% ) 000 
| Heap OrFicEe— Rue Berve P s 
A : 
| \ cies at— 
L d sei] I co ie x 
' (Fra 5 ( t vpt), |} 
Ca igon 
( 1 hi B ama 
| (Japan 
| - Lé « 
| The Ur \ 
| + 4 i 
} wea } 
| vi 4 Dron i 
Sus- H. Duval { 
The | c g 8 Drafts and Le of 
( i 5 ( I e 
! i e | 
. ume s 
I \ cy will conduct banking business of every 
| description with the Continent, India, Chi: & KCey 


&c., upon terms to be ascertained at the Oilice. 


ITALY. 
itures are led ft t lJL- 


\[ ERIDION AL RAILWAYS Ol 











] vt ut 
| XX s A,) 
Sie f Seri Bb At Tf 6 
y XVI, of Series C,) 
I s the ix « t Lj erty a i3 
t the und | 3:— 
Ue 8 eeesevcccesecces ib 
e Company TTC] sevccecceeseees 6.44 
Company's Office  ...c00....+6 woe =6.46 
| MM. J. V. Floro’s .....c.cccece ee 6.46 
} SY ot the National Ba 6.46 
( GGRBOTHO .....cccsec 6.46 
al \t the It al tM 4 ee 6.46 |] 
Rome—At the Itali t Mot ( 6.4 
| 


Mila M. Jules Helinzag 
Venice—MM. Jacob 

| Genev 1t MM 
Paris—At the C1 . 
Brussels—At the Bank of B 
—At the Scce été Gén 

rll At M. Mayer Cohn’s.. 
ankfort—At M. B. H. Golds« 7 
nsterdam—At M, Joseph Cahen’s...Dutch th 
onden—Messrs Baring Bros. an 
N.B.—Payment of the coupon oad wil } 
made on presentation of the debentures to which they || 
belong. | 
THE DIR“CTION GENERAL. | 

Florence, 23rd March, 1874, 
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HONGKONG & SHANGIAT BANKING CORPORATION. 


Incorporated by Special Ordinance of the Legislative Council of Hongkong, 20th July, 1867, and confirmed by Her Majesty’s Gove rnment 


sheet for the half-year ending 3lst December lasc. 


| bad and doubtful debts, amount to $240,321.47, of which, after 





CAPITAL, £5,000,000, at 4s 


RESERVED 


OF 


FUND, 
COURT 
ROWETT (of M 
Adolph André, Esq. (of Messrs Me 

FE. K. Belilios, tsq.. Merchant. | 
J, F. Cordes, Esq. (of Messrs Wm. Pustau and ( 
AUDIT 

H and Co.) 
CHIEF MANAGER 
LONDON MANAGER 
LONDON BANKERS—Th« 


nourable P. Ryrie (of Messrs Turner 


EDINBURGH AGENTS 
and Drummond, W.S., 42 Frederick street. 
BRANCHES AN 
Ningpo. | Foo 
At 


Swatow. 


et 


Messrs Iill, Reid, 


Hiog». 
The Corporation grant drafts upon, and negotiate or collect Bills 
periods, at rates varying with the period of deposit. 
The Corporation issue Letters of Credit and Circular Notes, n 
of Travellers. 
They open Current Accounts for the conveniencs 
They also undertake the Agency of Const 
Securities, drawing Interest and Dividends on the same as they fall due. 
Shareholders having their London Register receiv 
payable in London in April and October, on receipt of the advice of 
Transfer Deeds, Powers of Attorne y, a d othe 
Loudon, 26th March, 1874. : 


» of Const 


ituen connected with 


Shares on the 


re 
meeti 


HONGKONG 
SEVENTEEN 
OF THE COURT OF 
YEARLY GENERAL 
HELD AT THE CITY 


On Monday, thu 


ORDINARY 


6d 
IN SHARES OF $125 EACH 
$1,000,000 


DIRECTORS 
. FORBES. Esq. (of Messrs Russell ai 
ura ssrs Holli 


James Greig, 


W.H.V 


v. Yokohatr 


® their Dividends at the fixed rate of 4s 6a per Dollar. 
ng in Hongkong, held in February and August. 
orms may he had at their Office on Application. 
OrFice Hours, 10 to 3—Sarturpays, 10 to 2. é 


Ke 


£1,125,000 (all paid up). 
£25 2s Od. 


£225,000, 


HONGKONG. 
1 Co.), Chairman, 
, Wise, and Co.), Deputy-Chairmar 
S. D. Sasscon, Esq. (of Messrs D, Sassoon. Sons, and Co.) 
Thos. Pyke, Esq. (of Messrs Birley and Co.) 
W. Lemann, Esq. (of Messrs Gilman and Co.) 
ORs. 
F. W. Mitchell, Es j-. Postmaster-General. 
Hongkong. 
wher, 32 Lombard street, E.C, 
London and County Bank. 
GLASGOW AGENTS. 
Messrs Matheson and Alston, 22 Exchange 
D AGENCIES. 
Pe Manila, Bombay. 
1a, Saigon, Calentta, ana 
Singapore. London. 


square. 


at any of the Branches or Agencies; also receive Deposits for fixed 


gotiable in the principal Cities of Europe, Asia, and America, for the use 


ituents returning from China, Japan, and India. 


+ 


the East, and receive for safe custody Indian and other Government 


Dividends are 


W. H. VACHER, London Manager. 


AND SHANGHAL BANKING CORPORATION. 


TH REPORT 

DIRECTORS TO THE 

MEETING OF SHAREHOLDERS, 
HALL, HONGKONG, 


loth February, 1874. 


To the Propretors of tle HONGKONG ayy SHANGHAI BANKING CORPORATION. 


GENTLEMEN,—The directors have now to submit to you a | 
general statement of the affairs of the corporation and balance | 
| 

The net proti's for that period, including $36,599.97 brought | 
forward from last account, after paying all charges and de- 
ducting interest paid and due, and making provision for all | 


taking out rebate on bills not yet due, and remuneration to | 
directors, there remains for appropriation $226,290.53. 

From this sum the directors recommend the distribution of a 
dividend of $5 per share, being equivalent to four per cent. for 
the half-year, which will absorb $200,000. The balance, | 
$26,290.53, they propose to carry forward to the credit of new 
account. 

If this appropriation of profits be confirmed by the meeting, | 
the shareholders will have received as dividend for the year 
1873 the sum of $500,009, or 10 per cent. on the paid-up capital, 
leaving $z6,290.53 of undivided profits to be carried forward. 

The directors regret that the profits of the six months are | 
unsatisfactory as compared with previous half-years, and can 
only attribute the falling off to the general dulness and unre- 
munerative nature of trade. When business revives and again | 
becomes generally profitable, the directors have confidence that 
previous results will be fully obtained. The prosperity of the 
corporation continues, and the directors congratulate the share- | 
holders thereon. The deposits have increased $3,100,000 during 
the year, and the bank enjoys the full confidence of the public at 


| all points 


. AGENCIES. 
A new agency has recently been established at Amoy. 
DIRECTORS. 
Messrs H. B. Lemann and A. Joost resigned their seats at the 


| Board on leaving the colony, and Messrs Wm. Lemann and J. 
| F. Cordes have been elected to fill the vacancies. 


Mr Wa. H. 
Forbes has been appointed chairman of the corporation for the 


| year 1874, vice Mr S. D. Sassoon, whose term of oflice now 


expires, and the honourable R. Rowett has been elected deputy | 


| chairman. 


members of the Court, Messrs Wm. H. Forbes, E. R. Belilios, 


,and S. D. Sassoon, retire from the direction, but they are 
eligible for re-election, and offer themselves accordingly. 


AUDITORS. 
The accounts have been audited by the honorable Phineas 


| Ryrie and Mr F. W. Mitchell, and tbe directors have pleasure 


in recommending the re-election of these gentlemen as auditors 
for the year 1874. S. D. SASSOON, Chairman. 


According to the provisions of the deed of settlement, three 
Hongkong, 9th February, 1874. | 


| Dead atock............ 


; Profit and joss account 


; Rebate 


} Balance of undivided profits :—Carried forward to next half-year... 


; Halan 
Amount 


ABSTRACT or AnD LIABILITIES. 
HONGKONG axp SHANGHAI BANKING CORPORATION—3Ist December, 1873 


Dr, dols 
and bullion 11,263,076.79 
2,818,911.93 


ASSETS 


Cash 


9,481,010.68 | 
26,951,968.53 || 


174,961.87 
89,592.62 


TISOS cecccrescceere 


§1,139,522.42 


dols. 


5,000,000.00 | | 


ceerccove oat 1,000,000.00 
in Circulation ‘ls 1,963,197.45 
— oe ; 16,30 4,558.03 


votes 


18,767,753.53 


26,131,4487.42 


Exchange acceptances 


51,139,522.42 
PROFIT LOSS ACCOUNT. 

HONGKONG anp SHANGHAI BANKING CORPORATION—3I1st December, 1873. 
Dr. dols. 
Amounts written off :-—Remuneration to directors .............. 10,900.00 
on bills not due 4,030.94 


AND 


dols, 


Pividend account :—At the rate of 8 % per annum on 5,000,000.00 dol 
26,290.47 


210,321.53 
dols. 
36,599.97 


Cr. 

e of undivi‘ed profits, Tuns 30, 1873 .o........s0008 oeee 

of net profits for the six months ending December 31, 1873, 

after deducting all expenses and interest paid and due 203,721.50 
ane 


Ral 


240,321.47 
RESERVE FUND. 
dols. 
1,000,900.00 
dols. 
iketizestion pibicaeeb aie ineceiae 2 1,000,000.00 
JAMES GREIG, Chief Manager. 
H,. SMITH, Accountant. 


Balance on December 31, 1873 


Balance on June 30, 1873 


We have compared the above Statements with the Books, Vouchers, and Securl- 
ties at the Head Office, and with the returns received from the 
and Agencies, and have found tbe same to be correct. 

» RYRIE ) ' 
P. RYRIF, Auditors. 


Hongkong, 7th February, 1874. F. W. MITCHELL, } 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


Notice is hereby given, that the Transfer Books of this Corporati n will be Closed 
from the 28th inst., to the 4th April, both days inclusive, for the purpose of paymen 
of the dividend for the half-year ending 30th December last. 


32 Lombard street, E.C., March 26, 1874. WM. H. VACHER, Manager. 


various Branches | 


240,321.47 || 


14,030.94 | | 


200,000.00 | | 


| 
| 
| 


| 
| 
1} 





